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Hmspnctashnm

Rtodqhmsdmcdmsr� okYx� bqhshbYk� qnkdr� vhsghm� sgdhq� chrsqhbsr� Ymc�
bnlltmhshdr)�xds�mn� hmchuhctYk�nq�nqfYmhyYshnm)� hmbktchmf� sgd�
T-R-�CdoYqsldms�ne�DctbYshnm)�gYr�bqdYsdc�Y�mYshnmYk�knmfhstch,
mYk�cYsYrds�sqYbihmf�rtodqhmsdmcdms�cdlnfqYoghbr�Ymc�stqmnudq-�
Sgd�kYbi�ne�knmfhstchmYk�cYsY�gYr�mns�rsnoodc�rodbtkYshnm�Yants�
rtodqhmsdmcdms� cdlnfqYoghb� sqdmcr� Ymc� sgd� oYsgvYxr� sn� sgd�
rtodqhmsdmcdmbx�’Rtodquhkkd)�1/12(-�?ssdlosr�sn�sqYbi�rtodqhm,
sdmcdms�cdlnfqYoghbr�Ymc�stqmnudq�gYud�addm�lhmhlYkkx�deedb,
shud-� Enq� dwYlokd)� sgd� ?ldqhbYm� ?rrnbhYshnm� ne� Rbgnnk�
?clhmhrsqYsnqr� ’??R?(� YmmtYkkx� rtqudxr� rtodqhmsdmcdmsr� ats�
rteedqr� eqnl� knv� qdronmrd� qYsdr� ne� adsvddm� 0/ � Ymc� 04 �
’SgnlYr�ds�Yk-)�1/11(-�Qdbdms�qdrdYqbg�otakhrgdc hm�DctbWshnmWk�
JdrdWpbgdp�ax�Vghsd�’1/12(�ghfgkhfgsdc�sgd�mddc�enq�Y�mYshnmYk�
cYsYaYrd-� Vghsd&r� rstcx� vYr� lYcd� onrrhakd� ax� Y� oYhmrsYihmf�
deenqs�sn�bnkkdbs�sgd�ehqrs�Ymc�kYrs�mYld�ne�dudqx�rtodqhmsdmcdms�hm�
sgd�Tmhsdc�RsYsdr�nudq�3�xdYqr� sgqntfg vda� rdYqbgdr�Ymc� sgdm�
Yrbqhad� fdmcdq� oqhlYqhkx� aYrdc� nm� rtodqhmsdmcdmsr&� otakhbkx�
rsYsdc�oqnmntmr�Ymc�oqdehwdr-�Vghkd�sghr�qdrdYqbg�oqnuhcdc�bqhsh,
bYk� duhcdmbd� Yants� sgd� rtodqhmsdmcdms� fdmcdq� fYo)� sgd� rstcx�
bntkc� mns� dwYlhmd� nsgdq� qdkduYms� uYqhYakdr rtbg� Yr� qYbd)� Yfd)�
dwodqhdmbd)�Ymc�shld�sn�rtodqhmsdmcdms�Yrbdmcdmbx ctd�sn�cYsY�
khlhsYshnmr-

PtYkhehdc� rtodqhmsdmcdms� bYmchcYsdr� eqnl� chudqrd� aYbi,
fqntmcr�lYx�mdudq�lYid�hs�sn�sgd�rtodqhmsdmcdmbx�nq�vhkk�bnm,
eqnms� rhfmhehbYms� cdkYxr� he� onkhbxlYidqr) rbgnnk� anYqcr)� rdYqbg�
ehqlr)�Ymc�nsgdq�hmsdqdrsdc�dmshshdr�bYmmns�etkkx�tmcdqrsYmc�Ymc�
duYktYsd�sqdmcr�hm�sgd�vnqienqbd-�?�mYshnmYk�knmfhstchmYk�rtodq,
hmsdmcdms�cYsYaYrd�hr�mddcdc�Ymc�bYm�dmYakd�cdrbqhoshud�YmYkxrdr�
sgYs�rgdc�khfgs�nm�vnqienqbd�sqdmcr�sn�etqsgdq�hmenql�onkhbx�Ymc�
oqYbshbd� ’Knda� ds� Yk-)� 1/06(-� Sgtr)� sn� ankrsdq� rtoonqs� enq� Y�
mYshnmYk�knmfhstchmYk�rtodqhmsdmcdms�cYsYaYrd)�sghr�bnlldmsYqx�
oqdrdmsr�Y�rds�ne�ehmchmfr�qdkxhmf nm�cYsY�eqnl�SdwYr�cdlnmrsqYs,
hmf�sgd�onvdq�ne�kYqfd knmfhstchmYk�cYsYrdsr�enq�rtodqhmsdmcdms�
qdrdYqbg-�SdwYr�gYr�4-3�lhkkhnm�rstcdmsr�Ymc�0)1/3�chrsqhbsr�sgYs�
qdekdbs mdYqkx�0/ �ne�sgd�mYshnm&r�rtodqhmsdmcdmsr�Ymc�rstcdmsr-�
Hm�vgYs�enkknvr)�vd�cdrbqhad�sgd�SdwYr�RsYsd�KnmfhstchmYk�CYsY�
Rxrsdl�’RKCR(�enkknvdc�ax�rdudqYk�ehmchmfr�sgYs�rgdc�mdv�khfgs�
nm�fdmcdq�Ymc�qYbhYk�cxmYlhbr�vhsghm�sgd�rtodqhmsdmcdmbx-�Vd�
bnmbktcd�vhsg Y�aqhde�chrbtrrhnm�ne�hlokhbYshnmr�Ymc�mdws�rsdor�
enq�onkhbxlYidqr�Ymc�qdrdYqbgdqr-
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0Tmhudqrhsx�ne�SdwYr�Ys�?trshm)�?trshm)�SW
1Sgd�Tmhudqrhsx�ne�MduYcY)�Qdmn)�Qdmn)�MU
2Tmhudqrhsx�ne�VYrghmfsnm)�RdYsskd)�V?

TmcdqrsXmchmf�sgd�Rtodqhmsdmcdms�Ohodkhmd9�
;�BXkk enq�X�LXshnmXk�InmfhstchmXk�CXsXrds
ARtha AdKRssgdvr,  3idwRlaoR 3xivRoa1 ARtha Dlhegs2  Rla Mdaon Pdxdr,

;�qdbdms�rstcx�otakhrgdc� hm� ctaRshnlRi�EdrdRoaedo�ax�Vghsd�  1/12(�dwXlhmdc�rtodqhmsdmcdms�fdmcdq�fXor-�Sghr�vnqj�
qdpthqdc�3�xdXqr�ne�hmsdqmds�rdXqbgdr�sn�hcdmshex�Xmc�lXsbg�rtodqhmsdmcdms�mXldr�vhsg�dXbg�ne�sgd�qntfgkx�02)///�rbgnnk�
chrsqhbsr�hm�sgd�Tmhsdc�RsXsdr-�;ksgntfg�sghr�rstcx�oqnuhcdc�hlonqsXms�hmrhfgsr�hmsn�sgd�rtodqhmsdmcdms�fdmcdq�fXor)�sgd�rstcx�
hr�tmXakd�sn�dwXlhmd�fXor�enq�edlXkdr�ne�bnknq nq�sgd�knmf,sdql�bXqddq�oXsgvXxr�ne�rtodqhmsdmcdmsr-�Sgd�kXbj�ne�X�mXshnmXk�
knmfhstchmXk� rtodqhmsdmcdms�cXsXrds�gXr�ldXms� qdrdXqbgdqr�Xmc�onkhbxlXjdqr�gXud� khlhsdc� hmrhfgsr� hmsn� rtodqhmsdmcdms�
qXbhXk�Xmc�fdmcdq�fXor)�stqmnudq�qXsdr)�dwodqhdmbd)�Xmc�bXqddq�oXsgvXxr�sn�sgd�rtodqhmsdmcdmbx-�CqXvhmf�nm�cXsX�eqnl�sgd�
SdwXr�RsXsd�InmfhstchmXk�CXsX�Rxrsdl)�vd�needq�rdudqXk�ehmchmfr�sn�oqnuhcd�X�fkhlord�ne�vgXs�bntkc�ad�Xbbnlokhrgdc�vhsg�
X�knmfhstchmXk�cXsXrds-�OnkhbxlXjdqr)�rbgnnk�anXqcr)�rdXqbg�ehqlr)�Xmc�bnlltmhshdr�vhkk�eXhk�sn�tmcdqrsXmc�sgd�etkk�qXmfd�ne�
bgXkkdmfdr�Xmc�noonqstmhshdr�sn�chudqrhexhmf�Xmc�rsqdmfsgdmhmf�sgd�rtodqhmsdmcdms�vnqjenqbd�tmshk�rtbg�X�cXsXrds�dwhrsr�Xmc�
hr�Xbbdrrhakd�sn�qdrdXqbgdqr�Xmc�nsgdq�hmsdqdrsdc�oXqshdr-
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CWsW�Wmc�Ldsfnc

Sghr�onkhbx�aqhde�kdudqYfdr�sgd�SdwYr�RKCR�sn�oqnuhcd�Y�cdsYhkdc�
rsYsdvhcd�YmYkxrhr�ne�sgd�rtodqhmsdmcdms�vnqienqbd�adsvddm�YbY,
cdlhb�rbgnnk�xdYqr�1/0/z00�sgqntfg�1/1/z10)�enbtrhmf�nm�sgd�
sqYmrhshnm�adsvddm�oqhmbhoYk� Ymc� rtodqhmsdmcdms-�Vghkd�Yklnrs�
gYke�ne�Ykk� rtodqhmsdmcdmsr� hm�sgd�1/1/z10�vnqienqbd�rdqudc�hm�
sgd� oqhmbhoYk� qnkd� vhsghm� sgd� oYrs� 0/� xdYqr� ne� sgdhq� bYqddq)� sgd�
mtladq�ne� qnkdr�Ymc�snsYk� rbgnnk�xdYqr� sgYs� sYid�okYbd�adsvddm�
sgnrd�svn�bYqddq�lhkdrsnmdr�uYqhdr�vhcdkx�Ybqnrr�hmchuhctYkr�Ymc�
bnmsdwsr-�Fhudm�oqhnq�vnqi�ghfgkhfgshmf�chroYqhshdr� hm� dctbYsnq�
bYqddq�kYccdqr�’d-f-)�Jhl�%�Aqtmmdq)�1//7()�vd�Yrrdrr�sgd�mtladq�
ne� xdYqr� hs� sYidr� dYbg� rtodqhmsdmcdms� sn� qdYbg� sgd� rtodqhmsdm,
cdmbx)�rsYqshmf�eqnl�sgd�ehqrs�shld�sgdx�rdqudc�Yr�oqhmbhoYk)�enbtr,
hmf�nm�cheedqdmbdr�ax�rtodqhmsdmcdms�qYbd.dsgmhbhsx)�fdmcdq)�Ymc�
chrsqhbs�bgYqYbsdqhrshbr-�Sgd�rsYsd�gYr�rn�edv�rtodqhmsdmcdmsr�vgn�
hcdmshehdc� Yr� ?ldqhbYm� HmchYm� nq� ?kYriY�MYshud)� ?rhYm)�MYshud�
GYvYhhYm�nq�Nsgdq�OYbhehb�HrkYmcdq)�nq�Svn�nq�Lnqd�QYbdr�sgYs�
sgdx�bYmmns�ad�hmbktcdc�hm�sgd�rstcx�ctd�sn�qdrdYqbg�onkhbhdr�oqn,
sdbshmf� sgd� Ymnmxlhsx� ne� rtodqhmsdmcdmsr� ’CdLYssgdvr� ds� Yk-)�
1/12(-�?cchshnmYkkx)�sgd�SdwYr DctbYshnm�?fdmbx�nmkx�oqnuhcdr�
lYkd�nq�edlYkd�Yr�noshnmr�vgdm�qdonqshmf�fdmcdq-

SdwWr�Rtodphmsdmcdms�AdlnfpWoghbr

MYshnmYkkx)�sgd�qYbhYk�Ymc�fdmcdq�lYidto�ne�sgd�rtodqhmsdmcdms�
vnqienqbd)�oYqshbtkYqkx�hmsdqrdbshnmYk�hcdmshshdr)�qdlYhmr�tmbkdYq-�
Sgd�SdwYr� RKCR� dmYakdr� qdrdYqbgdqr� sn� YbbtqYsdkx� Yrrdrr� sgdrd�
cdlnfqYoghbr-�Enq�dwYlokd)� hm�1/1/z10)�62 �ne�sgd�rtodqhm,
sdmcdmsr�hm�SdwYr�vdqd�lYkd�Ymc�68 �vdqd�Vghsd)�vghbg�qdekdbsr�

rhfmhehbYms�nudqqdoqdrdmsYshnm�bnloYqdc�sn�sgd�rstcdms�onotkY,
shnm�’40 �edlYkd:�16 �Vghsd(-�Vghkd�SdwYr&r�rstcdms�onotkY,
shnm�hr�42 �GhroYmhb)�nmkx�02 �ne�rtodqhmsdmcdmsr�Yqd�GhroYmhb-�
Nmkx�3 ne�SdwYr�rtodqhmsdmcdmsr�Yqd�GhroYmhb�edlYkdr-�AkYbi�
rstcdmsr�lYid�to�YooqnwhlYsdkx�02 �ne�sgd�rstcdms�onotkYshnm�
xds� nmkx� 5 � ne� rtodqhmsdmcdmsr� Yqd� AkYbi� Ymc� 1 � Yqd� AkYbi�
edlYkdr-�Sgdrd� ehmchmfr� hmchbYsd� fdmcdq)� qYbhYk)� Ymc� qYbhYk� Ymc�
fdmcdq�fYor�dwbddc�sgnrd�entmc�hm�sgd�sdYbgdq�nq�oqhmbhoYk�vnqi,
enqbd)�vgdqd�nmkx�rkhfgskx lnqd�sgYm�gYke�ne�sdYbgdqr�’46 �(�Ymc�
oqhmbhoYkr�’47 ( vdqd�Vghsd-�?cchshnmYkkx)�vgdqdYr�Vghsd�lYkdr�
qdoqdrdmsdc� 47 � ne� Ykk� rtodqhmsdmcdmsr� hm�SdwYr� hm� 1/1/z10)�
nmkx�Yants�1/ �ne�Ykk�oqhmbhoYkr�vdqd�Vghsd�lYkdr�ctqhmf�sgd�
1/1/z10�rbgnnk�xdYq�’CdLYssgdvr�ds�Yk-)�1/12(-

:�Aknrdp�Knni�Ws�sfd�Rtodphmsdmcdms�Unpienpad�
Nudp�Shld

?�mYshnmYk�knmfhstchmYk�cYsYrds�vntkc�Ykknv qdrdYqbgdqr�sn�imnv�
sgd�hmsdqrdbshnmYk�hcdmshshdr�ne�rtodqhmsdmcdmsr�Ymc�rstcx�knmfh,
stchmYk�ghqhmf�sqdmcr�sn�adssdq tmcdqrsYmc�oqnfqdrr�hm�deenqsr�sn�
chudqrhex� sgd� rtodqhmsdmcdms� vnqienqbd-� RsYsdvhcd� cYsY� eqnl�
SdwYr�rgnv�sgYs�qYbhYk�chudqrhsx�Ymc�fdmcdq�oYqhsx� hm�SdwYr�gYr�
fqnvm�rkhfgskx�nudq�sgd�oYrs�00�xdYqr-�Hm�1/0/z00)�nmkx�1/ �ne�
rtodqhmsdmcdmsr� vdqd� edlYkd)� Ymc� nmkx� 0/ � vdqd� GhroYmhb)�
bnloYqdc�sn�16 �Ymc�02 �hm�1/1/z10-�?�bknrdq�knni�Ys�oYsg,
vYxr�hmsn�sgd�rtodqhmsdmcdmbx�rgdcr�YcchshnmYk�khfgs�nm�bnmsqha,
tshmf�eYbsnqr�sn�sgdrd�fYor-
Rtodqhmsdmcdmsr� rdqud� hm� uYqhntr� kdYcdqrgho� qnkdr� oqhnq� sn�

qdYbghmf�sgd�rtodqhmsdmcdmbx)�ats�sgd lnrs�bnllnm�oqhnq�qnkd�
Ylnmf�SdwYr� rtodqhmsdmcdmsr� hr� rbgnnk� oqhmbhoYk-� RodbhehbYkkx)�

EHFTQD�0-�UWphWshnm�ax�fdmcdp�Wmc�pWbd�hm�opnlnshnm�sn�rtodphmsdmcdms�epnl�ophmbhoWkrgho-
Nsgdq�qYbhYk�fqntor�Yqd�dwbktcdc�ctd�sn�udqx�rlYkk�rYlokd�rhydr�Ymc�nesdm�/�YmmtYkkx-
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Ylnmf�sgd 1/10�fqnto�ne�rtodqhmsdmcdmsr)�17-6 �vdqd�rtodqhm,
sdmcdmsr�sgqntfgnts�sgd�dmshqd�rstcx�odqhnc�vghkd�16-3 �rdqudc�
Ys�rnld�onhms�Yr�cdotsx�nq�YrrhrsYms�rtodqhmsdmcdms-�MdYqkx�gYke�
’36-8 (�rdqudc�Yr�oqhmbhoYkr�Ymc�02-7� �rdqudc�Yr�YrrhrsYms�oqhm,
bhoYkr�ctqhmf�sgd�shld�eqYld�ne�ntq�rstcx-�Mnsd)� sgdrd�Yqd�mns�
ltstYkkx�dwbktrhud�bYsdfnqhdr)�rn�Y�rtodqhmsdmcdms�bYm�ad�bntmsdc�
hm�ltkshokd�oqhnq�qnkdr-�Sn�chrYffqdfYsd�ehmchmfr�ax�qYbd�Ymc�rshkk�
Ycgdqd� sn�EYlhkx�DctbYshnmYk�Qhfgsr� Ymc�OqhuYbx�?bs� qdpthqd,
ldmsr)�vd�YmYkxyd�nmkx�sgnrd rtodqhmsdmcdmsr�eqnl�sgd�1/1/z10�
bngnqs� vgn� rdqudc� Yr� oqhmbhoYk� adsvddm� 1/0/z00� Ymc�
1/08z1/-
Ehftqd�0�oqnuhcdr�duhcdmbd�sgYs�lYkdr�Ymc�Vghsd�oqhmbhoYkr�

Yrbdmc�sn�sgd�rtodqhmsdmcdmbx�hm�edvdq�xdYqr�bnloYqdc�sn�edlYkd�
kdYcdqr� Ymc� kdYcdqr ne� bnknq-� Enq� rtodqhmsdmcdmsr� hm� sgd� 1/10�
bngnqs)�nmkx�15 �ne�edlYkdr)�Yr�noonrdc�sn�24 �ne�lYkdr)�lYcd�
sgd�sqYmrhshnm�sn�rtodqhmsdmcdms�eqnl�oqhmbhoYk�vhsghm�2�xdYqr-�
HmrsdYc)� mdYqkx� gYke� ne� edlYkd� rtodqhmsdmcdmsr� eqnl� sgd� 1/10�
bngnqs� vgn rdqudc� Yr� Y� oqhmbhoYk� ctqhmf� sgd� rstcx� odqhnc�
Yrbdmcdc sn�sgd�rtodqhmsdmcdmbx�vhsghm�6z0/�xdYqr�bnloYqdc�sn�
nmkx�2/ �enq�lYkd� rtodqhmsdmcdmsr-�?cchshnmYkkx)�nmkx�gYke�ne�
AkYbi�Ymc�GhroYmhb�rtodqhmsdmcdmsr�snni�edvdq�sgYm�5�xdYqr�sn�
sqYmrhshnm�eqnl�sgd�oqhmbhoYkrgho�sn�sgd�rtodqhmsdmcdmbx�bnl,
oYqdc� sn� mdYqkx� 6/ � enq� Vghsd� rtodqhmsdmcdmsr� ’Ehftqd� 0(-�
Ehftqd�1�oqnuhcdr�duhcdmbd�sgYs�hmdpthshdr�qdlYhm�oqdrdms�Ys�sgd�
hmsdqrdbshnm�ne�qYbd�Ymc�fdmcdq-�Enq�dwYlokd)�Vghsd�lYkdr�vdqd�
sgd�lnrs�khidkx�sn�Yrbdmc�sn�sgd�rtodqhmsdmcdmbx�vhsghm�2�xdYqr�
’26 (�Ymc�sgd�kdYrs�khidkx�sn�Yrbdmc�sn�sgd�rtodqhmsdmcdmbx�hm�
6z0/�xdYqr�qdkYshud�sn�Ykk�nsgdq�fqntor-�BnloYqdc�sn�GhroYmhb�
edlYkdr)� Y� kYqfdq�oqnonqshnm�ne�Vghsd� edlYkdr� Yrbdmcdc� sn� sgd�
rtodqhmsdmcdmbx�vhsghm�2�xdYqr:�gnvdudq)�Y�rlYkkdq�oqnonqshnm�
ne�Vghsd�edlYkdr�Yrbdmcdc�sn�sgd�rtodqhmsdmcdmbx�vhsghm�2�xdYqr�
sgYm�sgYs�ne�GhroYmhb�lYkdr-�Edv�AkYbi�edlYkdr�Ymc�AkYbi�lYkdr�
lYcd�sgd�sqYmrhshnm�sn�rtodqhmsdmcdms�eqnl�oqhmbhoYk�vhsghm�2�
xdYqr-� ?cchshnmYk� cdrbqhoshud� YmYkxrdr)� YuYhkYakd� tonm� qdptdrs)�
rgnv�oqhmbhoYkr� fdmdqYkkx� sqYmrhshnm� sn� sgd� rtodqhmsdmcdmbx� hm�
edvdq�xdYqr�vhsghm�qtqYk�Ymc�rlYkkdq�rbgnnk�chrsqhbsr Ymc�hm�chr,
sqhbsr rdquhmf�ghfg�odqbdmsYfdr�ne�knv,hmbnld�rstcdmsr:�gnvdudq)�
qYbhYk�Ymc�fdmcdq,aYrdc�chroYqhshdr�mnsdc�dYqkhdq�odqrhrs-

Chratrrhnm

Sgd� qdrtksr� rgnvm� gdqd� ghfgkhfgs� hlonqsYms� chroYqhshdr� hm� sgd�
rtodqhmsdmcdms�ohodkhmd�nudq�sgd�oYrs�00�xdYqr�sgYs�rgdc�khfgs�nm�
sgd�kYbi�ne�qYbhYk�chudqrhsx�Ymc�fdmcdq�aYkYmbd-�KYqfdq�qYbhYk�Ymc�
fdmcdq�fYor�vhsghm�sgd�rtodqhmsdmcdms�vnqienqbd�Yr�bnloYqdc�sn�
sgd�oqhmbhoYk�vnqienqbd�gYud�uYqhdc�bYtrdr)�hmbktchmf�cheedqdmbdr�
hm�oqnlnshnm�oYssdqmr)� rtffdrshmf�sgYs�anYqcr�Ymc�rdYqbg�ehqlr�
rgntkc� dwoYmc� deenqsr� sn� qduhdv� Ykk� ptYkhehdc� YookhbYmsr� qYsgdq�
sgYm�qdbqthshmf�vhsghm�mdsvnqir-�FYor�lYx�Ykrn�ad�bYtrdc�ax�khl,
hsdc� noonqstmhshdr� enq� rtodqhmsdmcdms� kdYcdqrgho� cdudknoldms�
Ylnmf�edlYkdr�Ymc�odnokd�ne�bnknq-�Sgd�rYlokd�ehmchmfr�vd�oqdr,
dms�oqnuhcd�Y�fkhlord�ne�vgYs�bntkc�ad�lnqd�bknrdkx�dwYlhmdc�
vhsg�Y�mYshnmYk�knmfhstchmYk�rtodqhmsdmcdms�cYsYrds-�Vhsg�rtbg�Y�
cYsYrds)� YcchshnmYk� qdrdYqbg� bntkc� dwYlhmd�cdlnfqYoghb� sqdmcr�
ax�knbYkd�Ymc�fdnfqYoghb�qdfhnmr)�sgd�qdkYshnmrgho�adsvddm�rtodq,
hmsdmcdms cdlnfqYoghbr�Ymc� sgd� qYbhYk� Ymc� rnbhndbnmnlhb� rst,
cdms�cdlnfqYoghbr�vhsghm�chrsqhbsr)�sgd�YudqYfd�Yfd�ne�stqmnudq�
Ymc�qdshqdldms�sqdmcr)�ltkshokd�oYsgvYxr�sn�sgd�rtodqhmsdmcdmbx)�
oqhnq�dwodqhdmbdr�ne�rtodqhmsdmcdmsr�’ghfg�rbgnnk�udqrtr�dkdldm,
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