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qdrntqbd�_kknb_shnm�sn�rtoonqs�rbgnnk�hloqnudldms�hm�d_bg�knb_k�dctb_shnm_k�_fdmbx�hm�sgd�Rs_sd�rdquhmf�
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qdpthqdc�sn�_rrdrr�qdrntqbd�_kknb_shnm�enq�chrsqhbsr�vhsg�_�rhfmh“b_ms�mtladq�ne�BRH-�DRR?�_krn�qdpthqdr�
rs_sdr� sn�ld_rtqd�odq,otohk�dwodmchstqdr�_s�sgd�rbgnnk� kdudk�_mc�sn�lnmhsnq�chrsqhbsr&� rbgnnk� hloqnud,
ldms�ok_mr-�Snfdsgdq)�sgdrd�svn oqnuhrhnmr�rtffdrs�chrsqhbsr�vhsg�_s�kd_rs�nmd�BRH�rbgnnk�vhkk�ad�tmcdq�
fqd_sdq� rbqtshmx� sn� _ccqdrr� vhsghm,chrsqhbs� _bqnrr,rbgnnk� qdrntqbd� chro_qhshdr-� Adxnmc� Shskd� H� rs_ffimf�
qdpthqdldmsr�mnsdc� _anud)� edv� he� _mx� nsgdq� rs_sd� nq� edcdq_k� qdftk_shnmr�gnkc�chrsqhbsr� _bbntms_akd� enq�
_bqnrr,rbgnnk�“m_mbd� dpthsx-� Hm� rgnqs)�DRR?�ok_bdr�fqd_sdq�oqdrrtqd�nm� rs_sdr� _mc�chrsqhbsr� sn�_ccqdrr�
dbnmnlhb�_mc�q_bh_k�etmchmf�f_or�sg_s�dwhrs�vhsghm�rbgnnk�chrsqhbsr)�ats�lnrs�ne�sg_s�nudqrhfgs�hr�bdmsdqdc�
nm�chrsqhbsr�vhsg�BRH�rbgnnkr�’?sbghrnm�ds�_k-)�1/08:�Df_khsd�ds�_k-)�1/06:�L_khm�ds�_k-)�1/06:�Qhkdx�ds�_k-)�
1/08(-�?m�nodm�rds�ne�ptdrshnmr�sgdm)�vghbg�sghr�rstcx�rddjr�sn�_ccqdrr)�hr�gnv�qdrntqbdr�_qd�_kknb_sdc�hm�
chrsqhbsr�vhsg�_s�kd_rs�nmd�BRH�rbgnnk)�sn�vg_s�cdfqdd�_qd�sgdrd�chrsqhbsr�rdfqdf_sdc�q_bh_kkx�_mc�dbnmnlhb,
_kkx)�_mc�sn�vg_s�dwsdms�_qd�qdrntqbdr�s_qfdsdc�sn�rbgnnkr�rdquhmf�ghfgdq,mddc�rstcdmsr=

Sgd�AID�rursdl�mTshnmTiiu�Tmc� hm�ATihenqmhT

Ehftqd�0�rgnvr�sgd�mtladq�_mc�odqbdms�ne�BRH)�?SRH)�_mc�SRH�rbgnnkr�hm�d_bg�rs_sd�hm�1/07fl08)�sgd�
“qrs� xd_q� sg_s� rs_sdr� hcdmsh“dc� rbgnnkr� tmcdq� sgd� mdv�onkhbx� ’Tihetr_)� 1/08(-�Lnrs� rs_sdr� hcdmsh“dc
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adsvddm 2$ _mc 0/$ ne _kk rbgnnkr enq BRH) vhsg “ud hcdmshexhmf adsvddm 0/$ _mc 1/$- Sgd
oqnonqshnm�ne� rbgnnkr� hcdmsh“dc� enq�SRH�_mc�?SRH�u_qhdr�bnmrhcdq_akx�_bqnrr� rs_sdr)� hm�o_qs�adb_trd�
rs_sdr�g_ud�lnqd�kddv_x�hm�cdrhfmhmf�hcdmsh“b_shnm�bqhsdqh_�enq�sgnrd�rbgnnkr-�Rnld�rs_sdr g_ud�mns�xds�
hcdmsh“dc�SRH�nq�?SRH�rbgnnkr)�dhsgdq�adb_trd�sgd�mdbdrr_qx�knmfhstchm_k�c_s_�vdqd�mns�xds�_u_hk_akd�
’enq�?SRH(�nq�adb_trd�rstcdms�rtafqntor�nq�odqenql_mbd�ld_rtqdr�g_c�mns�xds�addm�drs_akhrgdc�_s�sgd�
shld�ne�sgd�lnrs�qdbdms�rtqudx�’sgd�edcdq_k�fnudqmldms�cndr�mns�btqqdmskx�sq_bj�_kk�BRH�rbgnnkr�_bqnrr�
rs_sdr:�Qdmsmdq�ds�_k-)�1/08(-�Vd� enbtr�ntq�_m_kxrdr�nm�B_khenqmh_)�vghbg� hr�_lnmf� sgd� edv�rs_sdr� sn�
l_jd�otakhbkx�_u_hk_akd�rbgnnk,kdudk�khrsr�ne�sgd�BRH�rs_str�enq�_kk�rbgnnkr�hm�sgd�rs_sd-

S_akd� 0� oqdrdmsr� c_s_� rodbh“b_kkx� enq� B_khenqmh_)� enq� rbgnnkr� hmbktcdc� hm ntq� _m_kxshb� r_lokd�
’cdrbqhadc�adknv(-�Sgd�s_akd�rgnvr�rtll_qx�rs_shrshbr� enq�rbgnnkr� hm�1/06fl07)�chr_ffqdf_sdc�ax�sgd�
BRH� rs_str� _rrhfmdc�oqhnq� sn� sgd�1/07fl08� rbgnnk� xd_q-�Sgd� rs_sd� hcdmsh“dc�134�BRH� rbgnnkr� _mc�588�

7 

04 

3 

1) 

0) 

3 

0) 

5 

3 

5 

00 

1) 

2 

8 

2 

3 

05 

6 

4 

2 

7 

3 

2 

3 

5 

0) 

7 

5 

3 

3 

3 

4 

4 

4 

2 

2 

4 

4 

2 

3 

3 

3 

4 

1 

2 

2 

2 

) 1) 3) 5) 7) 0)) 01) 

Pgncd�HrkYmc

DknphcY

Mnpsg�AYpnkhmY

KnthrhYmY

HcYgn

SdwYr
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Nghn

HnvY

Lhrrhrrhooh

9kYriY

HmchYmY

Hkkhmnhr

Rntsg�AYpnkhmY

Mdv�Ldwhbn

Mdv�GYlorghpd

Lhrrntph

9piYmrYr
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LhmmdrnsY
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Vxnlhmf
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Sdmmdrrdd

Mdv�Idprdx
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OdmmrxkuYmhY
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9kYaYlY

UhpfhmhY

LYrrYbgtrdssr

LYpxkYmc

MdapYriY
Anlopdgdmrhud�Rtoonps�Ymc�Hlopnudldms�%ARH(

SYpfdsdc�Rtoonps�Ymc�Hlopnudldms�%SRH(

9cchshnmYk�SYpfdsdc�Rtoonps�Ymc�Hlopnudldms�%9SRH(

Agerlb�. �Odqbdms�ne�rbgnnkr� hcdmsh“dc�Yr�BRH*�SRH*�Ymc�@SRH�ax�rsYsd*�1/07fi08-��
Mnsd-�CYsY�enq�LYhmd*�NjkYgnlY*�Ymc�Udqlnms�vdqd�mns�YuYhkYakd�Ys�sgd�shld�sgd�rtqudx�vYr�bnmctbsdc�’rdd*�Pdmsmdq�ds�Yk-*�1/08(-
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?SRH�rbgnnkr�’3$�_mc�00$�ne�_kk�rbgnnkr)�qdrodbshudkx(-�Bnlo_qdc�sn�_kk�rbgnnkr�hm�sgd�rs_sd)�BRH�_mc�
?SRH� rbgnnkr� rdqud� _� fqd_sdq� oqnonqshnm� ne� rstcdmsr� bk_rrh“dc� _r� knv,hmbnld� _mc� vgn� hcdmshex� _r�
?ldqhb_m� Hmch_m)� Hmfdmhntr)� nq� ?k_rj_m� M_shud)� O_bh“b� Hrk_mcdq� nq� M_shud� G_v_hh_m)� _mc� _� knvdq�
oqnonqshnm�ne�vghsd)�?rh_m)�_mc�mnm,knv,hmbnld�rstcdmsr-�O_mdk�B�ne�S_akd�0�rgnvr�gnv�sgdrd�rbgnnkr�
vdqd�b_sdfnqhydc�sgd�enkknvhmf�xd_q-�Nudq�nmd,sghqc�ne�BRH�rbgnnkr�’m�;�82)�27$(�dwhsdc�sgd�oqnfq_l�
_mc�adb_ld�'fdmdq_k�_rrhrs_mbd–�rbgnnkr�enq�sgd�1/08fl1/�rbgnnk�xd_q)�_mc�sgd�r_ld�mtladq�dwhsdc�sn�
?SRH�rs_str�’rtffdrshmf�sgd�rbgnnk�v_r�mn�knmfdq�adknv�ntsbnld�sgqdrgnkcr�enq�_kk�rstcdmsr�ats�l_x�
g_ud�addm�enq�_s� kd_rs�nmd�rtafqnto�ne�rstcdmsr(-�?lnmf�?SRH�rbgnnkr)�qntfgkx�g_ke�dwhs� sn�fdmdq_k�
_rrhrs_mbd)�7$�lnud� sn�BRH)� _mc�33$�qdl_hm� hm�?SRH-�Sgd� hcdmsh“dc�026� rbgnnkr� eqnl� sgd�onnk�ne�
fdmdq_k�_rrhrs_mbd�rbgnnkr�sn�dmsdq�sgd�BRH�rxrsdl�hm�1/08fl1/�_mc�331�rbgnnkr�sn�dmsdq�?SRH-

Hm�rtl)�sgd�edcdq_k�rbgnnk�hloqnudldms�onkhbx�hm�B_khenqmh_�s_qfdsr�_ants�04$�ne�rbgnnkr)�ats�l_mx�
ne�sgdrd�rbgnnkr�rvhsbg�rs_str�_s�sgd�dmc�ne�sgdhq�“qrs�xd_q-�Vghkd�rstcdmsr�hm�ansg�BRH�_mc�?SRH�rbgnnkr�
_qd�fdmdq_kkx�qdfidbshud�ne�sgd�B_khenqmh_�J,01�rstcdms�onotk_shnm)�ansg�rbgnnkr�rdqud�_�lnqd�q_bh_kkx�
chudqrd�rstcdms�onotk_shnm�sg_s�hr�lnqd�gd_uhkx�hlo_bsdc�ax�onudqsx�sg_m�_kk�nsgdq�rbgnnkr�hm�sgd�rs_sd-

ATbifpntmc khsdpTstpd Tmc bnmbdostTk epTldunpi

Vghkd�lnrs� rbgnnk� “m_mbd� khsdq_stqd� dwoknqdr� etmchmf�nq� rodmchmf� o_ssdqmr� _bqnrr� rbgnnk� chrsqhbsr)�
_�vhcd�_qq_x�ne�rstchdr�dw_lhmd�vhsghm,chrsqhbs�rodmchmf�f_or�_mc�sgdhq�bnqqdk_sdr�’?iv_c)�1//51//5:�
A_jdq�% Vdadq)�1/05:�A_jdq�%�Vdkmdq)�1/0/:�Atqjd)�0888:�Gdqsdqs)�0885:�Gdqsdqs�ds�_k-)�0883:�Gdtdq�%�

FTaib�. �RtllYqx�rsYshrshbr� enq�rbgnnkr� hm�BYkhenqmhY*�1/06fi07*�aYrdc�nm�1/07fi08�BRH�rsYstr-

@kk�rbgnnkr BRH @SRH @kk�nsgdq�rbgnnkr

=)�Ltladq�ne�rbgnnir
Rbgnnkr 5*146 134 588 4*202

0//$ 3$ 00$ 74$
DkdldmsYqx 3*474 021 238 30/3

0//$ 2$ 7$ 8/$
Lhcckd 876 76 13/ 55/

0//$ 8$ 13$ 56$
Ghfg 552 13 00/ 418

0//$ 3$ 06$ 7/$
Nsgdq 11 1 / 1/

0//$ 8$ /$ 80$
Rstcdmsr 3*411*623 04/*505 510*871 2*64/*025

0//$ 2$ 03$ 72$
A)�Nstcdms�cdlnfqSoghbr� % (
Eqdd.qdctbdc�oqhbd� ktmbg 51$ 72$ 63$ 48$
@ldqhbYm� HmchYm.Hmchfdmntr.MYshud�GH 0$ 1$ 0$ 0$
@rhYm 00$ 5$ 8$ 00$
AkYbj 4$ 00$ 7$ 3$
KYshmw 43$ 5/$ 5/$ 41$
OYbh“b� HrkYmcdq /$ 0$ 0$ /$
Vghsd 14$ 05$ 06$ 15$
Svn�nq�lnqd 4$ 3$ 3$ 4$
Nsgdq /$ 0$ /$ /$
B)�BNH�ntsbnld�enq�1.07z1.
Dwhs�sn� ’nq�rsYx� hm(�fdmdqYk�YrrhrsYmbd 4050 82 223 3*623

71$ 27$ 37$ 78$
Dwhs�sn� ’nq�rsYx� hm(�BRH 144 48 48 026

3$ 13$ 7$ 2$
Dwhs�sn� ’nq�rsYx� hm(�@SRH 730 82 2/5 331

02$ 27$ 33$ 7$

Mnsd-� BRH� <� bnloqdgdmrhud� rtoonqs� Ymc� hloqnudldms*� sgd� edcdqYk� rbgnnk� YbbntmsYahkhsx� cdrhfmYshnm� sgYs� rsYsdr� Yqd� qdpthqdc� sn�
cdrhfm� Yr� oYqs� ne� sgd� Dudqx� Rstcdms� Rtbbddcr� @bs� ne� ’1/04(-� RYlokd� hmbktcdr� rbgnnkr� hm� chrsqhbsr�vhsg� Ys� kdYrs� entq� dkdldmsYqx�
rbgnnkr� ’5*146�ne� 6*485*� 71-3$(-�OdqbdmsYfdr� hm�OYmdkr�@� rtl�gnqhynmsYkkx� sn�0//$-�PYbhYk.dsgmhb� bYsdfnqhdr� hm�OYmdk� A�Ymc�BRH�
ntsbnldr� hm�OYmdk�B�rtl�sn�0//$�udqshbYkkx-
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Rstkkhbg)�1/001/00:� H_s_qnk_�%�Rshdedk)�1//2:�M_jha)�0885:�Nvdmr�%�L_hcdm)�0888:�Qtadmrsdhm�ds�_k-)�
1//6:� Vdaa)� 1/06(-� Sgdrd� rstchdr� qd_bg� lhwdc� bnmbktrhnmr� _ants� vgdsgdq� rbgnnk� chrsqhbsr� g_ud�
'oqnfqdrrhud–�_kknb_shnm�lncdkr)�nq�lncdkr�sg_s�bqd_sd�fqd_sdq�odq,rstcdms�rodmchmf�kdudkr�hm�rbgnnkr�
rdquhmf� ghfgdq� odqbdms_fdr� ne� knv,hmbnld� rstcdmsr-� Rnld� rstchdr)� drodbh_kkx� sgnrd� a_rdc� nm� rl_kk�
r_lokdr� ne� chrsqhbsr)� hcdmshex� k_qfd� rodmchmf� f_or)� nq� 'qdfqdrrhud–� _kknb_shnm� lncdkr)� vgdqd� rbgnnkr�
rdquhmf� ghfgdq� odqbdms_fdr� ne� mnm,knv,hmbnld� rstcdmsr� nq� vghsd� rstcdmsr� g_ud� ghfgdq� odq,rstcdms�
rodmchmf�sg_m�rbgnnkr�rdquhmf�ghfgdq,onudqsx�nq�lnqd�q_bh_kkx�chudqrd�rstcdms�onotk_shnmr�’G_wsnm�
ds�_k-)�1/01:�Qny_�%�Ghkk)�1//3:�Sndmidr)�1/10(-

?lnmf�rstchdr�sg_s�cq_v�nm�_kk�chrsqhbsr�m_shnm_kkx�nq�hm�_�o_qshbtk_q�rs_sd)�lnrs�“mc�sg_s�chrsqhbsr�
rodmc�qntfgkx�dudmkx�_bqnrr� rbgnnkr)�vhsg�lhmhl_k� rodmchmf�chídqdmsh_shnm�a_rdc�nm�rstcdms�bg_q,
_bsdqhrshbr�’rdd)�Cxm_qrjh�%�J_hmy)�1/05:�Rgnqdr�%�Dicdlxq)�1/06:�Kdd�ds�_k-)�hm�sghr�hrrtd(-�Rstchdr�sg_s�
dw_lhmd�e_bsnqr�_rrnbh_sdc�vhsg�vhsghm,chrsqhbs�rodmchmf�f_or�“mc�sg_s�fqd_sdq�rstcdms�rdfqdf_shnm�_mc�
hm_cdpt_sd�chrsqhbs�etmchmf�kdudkr�_qd�_rrnbh_sdc�vhsg�hmbqd_rdr�hm�rodmchmf�f_or�’d-f-)�Jmhfgs)�1/08(-�
Vd_sgdqr�_mc�Rnrhm_�’1/08(�qd_bg�rhlhk_q�bnmbktrhnmr)�khmjhmf�_bqnrr,chrsqhbs�q_bh_k�rdfqdf_shnm�vhsg�
_bqnrr,chrsqhbs� etmchmf� chro_qhshdr-� Q_bh_k� _mc� hmbnld,a_rdc� rdfqdf_shnm� hr� _� jdx� e_bsnq� cqhuhmf�
rodmchmf� f_or� hm� o_qs� adb_trd� sgd� rdfqdf_shmf� ne� rstcdmsr� _bqnrr� rbgnnkr� _kknvr� enq� hmdpths_akd�
qdrntqbd� chro_qhshdr� ’vgdqd_r� rodmchmf� f_or� _bqnrr� rbgnnkr� _qd� mns� sdbgmhb_kkx� onrrhakd� hm� chrsqhbsr�
vhsg�mn�_bqnrr,rbgnnk�rdfqdf_shnm(-

Ntq�rstcx�hr�_lnmf�sgd�“qrs�sn�dw_lhmd _�rodbh“b�edcdq_k�onkhbx�_hldc�_s�_ccqdrrhmf�vhsghm,chrsqhbs�
_bqnrr� rbgnnk� rodmchmf�chro_qhshdr)� sgd� edcdq_k�BRH� rbgnnk�_bbntms_ahkhsx� rxrsdl-�Vghkd� sgd�oqhl_qx�
fn_k�ne�sgd�BRH�rxrsdl�hr�sn�hloqnud�rstcdms�ntsbnldr�hm�BRH�rbgnnkr)�_�qdk_sdc�fn_k�rddjr�sn�ld_rtqd�
_mc�_ccqdrr�qdrntqbd�f_or�vhsghm�chrsqhbs�sg_s�g_ud�_�rhfmh“b_ms�mtladq�ne�BRH�rbgnnkr�’?sbghrnm�ds�_k-)�
1/06(-�Ntq�bnmbdost_k�_ooqn_bg�onrhsr�sg_s�hm�nqcdq�enq�sghr�edcdq_k�onkhbx�sn�g_ud�sgd�hmsdmcdc�hlo_bs�
nm� hmsq_chrsqhbs� qdrntqbd� _kknb_shnm)� chrsqhbsr� vhsg� sgd� k_qfdrs� rodmchmf� f_or� ltrs� ad� s_qfdsdc-� Sgd�
otqonrd� ne� ntq� _m_kxrhr)� sgdm)� hr� sn� oqnuhcd� _� adssdq� tmcdqrs_mchmf� ne� vgdsgdq� chrsqhbsr� btqqdmskx�
_kknb_sd� qdrntqbdr� dpths_akx� _bqnrr� rbgnnkr)� _mc� vghbg� chrsqhbsr� sdmc� sn� g_ud� k_qfdq� _bqnrr,rbgnnk�
rodmchmf�f_or-2� Hm�o_qshbtk_q)�he�chrsqhbsr�vhsg�_s�kd_rs�nmd�BRH�rbgnnk�_qd�sgd�chrsqhbsr�vhsg�sgd�k_qfdrs�
rodmchmf� f_or)� sgdm� sgd� BRH� rxrsdl� hr� lnqd� khjdkx� sn� g_ud� hsr� hmsdmcdc� dídbs� nm� vhsghm,chrsqhbs�
rodmchmf� f_or-� He)� hmrsd_c)� _� k_qfd� mtladq� ne� mnm,BRH� chrsqhbsr� g_ud� rtars_msh_k� rodmchmf� f_or� fl�
vghbg�vd�tkshl_sdkx�“mc�hm�sghr�rstcx�fl�sgdm�edcdq_k�onkhbxl_jdqr�l_x�mddc�sn�qdsghmj�gnv adrs�sn�
_ccqdrr�hmdpths_akd�qdrntqbd�_kknb_shnm�vhsghm�rbgnnk�chrsqhbsr-

Vd� chídqdmsh_sd� adsvddm� rstcdms� q_bh_k.dsgmhb� b_sdfnqhdr� _u_hk_akd� vhsghm� ntq� c_s_)� fhudm� oqhnq�
qdrd_qbg�rgnvhmf� hlonqs_ms�onkhbx,qdkdu_ms�chrshmbshnmr�_lnmf� sgdrd�fqntor� ’L_qsémdy�ds�_k-)�1/08:�
Qncqhftdy�%�Qnkkd)�1//6(-�Q_sgdq�sg_m�l_jhmf�cdsdqlhm_shnmr�_ants�sgd�kdudk�ne�rodmchmf�sg_s�lhfgs�
ad�bnmrhcdqdc�e_hq�nq�_cdpt_sd)�vd�hmrsd_c�qdonqs�qdk_shud�rodmchmf�kdudkr�_bqnrr�fqntor�sn�cdlnmrsq_sd�
sgd�rhyd�ne�btqqdms�rodmchmf�chídqdmbdr�_mc�vg_s�qnkd�btqqdms�edcdq_k�_bbntms_ahkhsx�onkhbx�lhfgs�ok_x�
hm� hloqnuhmf�chrsqhbs� qdrntqbd� _kknb_shnm-�Vd�cq_v�nm�K_crnm,Ahkkhmfr&r� ’1//5(� eq_lhmf�ne� 'dctb_,
shnm_k�cdas)–�vghbg�qdbnfmhydr�sgd�hlonqs_mbd�ne�tmcdqrs_mchmf�sgd�knmfrs_mchmf�rxrsdlr�sg_s�bqd_sd�
dctb_shnm_k�chro_qhshdr)�vghbg�lnrs�rpt_qdkx�e_kk�nm�ak_bj�_mc�K_shmw�rstcdmsr�_mc�nsgdq�rstcdmsr�ne�
bnknq-�Sgdqdenqd)�hm�ntq�ldsgncr�vd�bnlo_qd�vghsd�rstcdmsr�vhsg�sgdhq�ak_bj�_mc�K_shmw�oddqr�mns�sn�
trd�vghsd _r�sgd�'hcd_k)–�ats�sn�dwokhbhskx�ghfgkhfgs�sgd�v_xr�rxrsdlr�’dudm�vgdm�cdrhfmdc�vhsg�dpthsx�hm�
lhmc(� l_x� mns� dpths_akx� rdqud� rstcdmsr� ne� bnknq-� Vd� etqsgdq� qdbnfmhyd� sg_s� l_sdqh_k� qdrntqbd�
chro_qhshdr�_qd�nmd�o_qs�ne�sgd�k_qfdq�dínqs�sn�oqnlnsd�dctb_shnm_k�itrshbd�_lnmf�fqntor�ghrsnqhb_kkx�
chr_cu_ms_fdc�vhsghm�T-R-�hmrshstshnmr�’B_qsdq)�1/05(-�Hm�sgd�rtardptdms�rdbshnm)�vd�cdrbqhad�sgd�c_s_�
_mc�ldsgncr�trdc�sn�dwoknqd�sgdrd�hrrtdr-

2Sgd�otqonrd�ne�ntq�YmYkxrhr�hr�mns�sn�hcdmshex�Y�bYtrd,Ymc,d©dbs�qdkYshnmrgho�adsvddm�chrsqhbsr�rodmchmf�fYor�Ymc�BRH�rbgnnkr-�Enq�
dwYlokd*�vd�cn�mns�adkhdud�rsYsdr�vntkc�ad�lnqd�khjdkx�sn�rdkdbs�BRH�rbgnnkr�aYrdc�nm�sgd�rodmchmf�fYo�vhsghm�sgd�rbgnnk&r�chrsqhbs-�
BRH�rbgnnkr�Yqd�rdkdbsdc�rodbh“bYkkx�aYrdc�nm�Ybghdudldms-�Ats*�fhudm�’Y(�sgd�rsYstsnqx�qdpthqdldms�sgYs�chrsqhbsr�vhsg�Y�zrhfmh“bYms�
mtladq–�ne�BRH�rbgnnkr�Yrrdrr�qdrntqbd�fYor�Ybqnrr�rbgnnkr*�Ymc�’a(�sgYs�edv�nsgdq�rsYsd�nq�edcdqYk�rbgnnk�“mYmbd�onkhbhdr�qdftkYsd�
vhsghm,chrsqhbs�qdrntqbd�YkknbYshnm�adxnmc�sgd�BRH�rxrsdl*�nsgdq�sgYm�Shskd�H*�vd�Yqftd�sgYs�tmcdqrsYmchmf�vghbg�chrsqhbsr�Yqd*�Ymc�
Yqd�mns*� hmbktcdc� hm�sgd�BRH�rxrsdl�vhkk�rgdc�khfgs�nm�etstqd�d©nqsr�sn�Yccqdrr�vhsghm,chrsqhbs�rodmchmf�fYor-
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CTsT�Tmc�TmTkxshb�ToopnTbg

CTsT

Vd�bnlahmd�rbgnnk�_mc�chrsqhbs,kdudk�c_s_rdsr�eqnl�ltkshokd�rntqbdr-�Vd�“qrs�rd_qbgdc�rs_sd�dctb_shnm�
_fdmbx�vdarhsdr�sn�hcdmshex�khrsr�ne�BRH�rbgnnkr�_r�sgdqd�hr�mns�btqqdmskx�_�m_shnm_k�c_s_rds-�Vghkd�lnrs�
rs_sdr�qdonqs�hmenql_shnm�_ants�sgd�mtladq�_mc�sxod�ne�BRH�rbgnnkr)�hmbktchmf�_�khrs�ne�rbgnnk�m_ldr)�
sgd�B_khenqmh_�Cdo_qsldms�ne�Dctb_shnm�otakhrgdr� khrsr�ne� hmchuhct_k�rbgnnkr�vhsg�tmhptd�hcdmsh“dqr�
sg_s�b_m�ad�khmjdc�sn�nsgdq�c_s_rdsr�’B_khenqmh_�Cdo_qsldms�ne�Dctb_shnm)�1/1/(-�B_khenqmh_�oqnuhcdr�
_m� hcd_k� bnmsdws� _r� sgd� rs_sd� hr� sgd� k_qfdrs� hm� sdqlr� ne� J,01� dmqnkkldms)� rdqudr� _� chudqrd� rstcdms�
onotk_shnm�qdfidbshmf�m_shnm_k�cdlnfq_oghbr)�_mc�hmbktcdr�_�vhcd�q_mfd�ne�k_qfd�_mc�rl_kk�chrsqhbsr�hm�
tqa_m)�rtatqa_m)�_mc�qtq_k�rdsshmfr)�qdfidbshud�ne�chrsqhbsr�m_shnm_kkx-�Vd�bnlahmd�sgd�BRH�rbgnnk�c_s_�
vhsg�rbgnnk,kdudk�rstcdms�cdlnfq_oghb�c_s_�eqnl�sgd�T-R-�Cdo_qsldms�ne�Dctb_shnm�M_shnm_k�Bdmsdq�
enq�Dctb_shnm�Rs_shrshbr�’MBDR(�_mc�sgd�T-R-�Bdmrtr�Atqd_t)�vghbg�oqnuhcd�hmenql_shnm�nm�qdrhcdmsh_k�
bghkc�onudqsx�q_sdr)�chrsqhbs�tqa_mhbhsx)�_mc�sgd�knb_k�bnrs�ne�k_anq�’S_xknq)�1//5(-

Vd� cq_v� nm� rbgnnk,kdudk� rodmchmf� c_s_� eqnl� sgd�Bhuhk� Qhfgsr� C_s_�Bnkkdbshnm� ’BQCB(� oqnidbs)�
vghbg�_qd�_u_hk_akd�m_shnm_kkx�enq�1/02fl03)�1/04fl05)�_mc�1/06fl07-�Vghkd�rbgnnk,kdudk�rodmchmf�c_s_�
_qd� _u_hk_akd� hm� 1/07fl08)� _r� o_qs� ne� sgd� Dudqx Rstcdms� Rtbbddcr� ?bs� qdpthqdldmsr� ’_mc� _u_hk_akd�
sgqntfg�sgd�Dctmnlhbr�K_a�vdarhsd()�sgdrd�c_s_�_qd�mns�bnlo_q_akd�sn�sgd�BQCB�c_s_)�_mc�vntkc�mns�
e_bhkhs_sd�_mx� knmfhstchm_k�_m_kxrhr)�_mc�vd�sgdqdenqd�dkdbsdc�sn� enbtr�nm�BQCB�c_s_� enq�1/02fl03�sn�
1/06fl07-�Sn�ld_rtqd� rodmchmf� kdudkr)�vd�trd� sd_bgdq� r_k_qx� rodmchmf� eqnl� rs_sd�_mc� knb_k� rntqbdr-�
?ksgntfg�sns_k�odq,otohk�dwodmchstqd�c_s_�_qd�_u_hk_akd�enq�1/06fl07�’hmbktchmf�mnmodqrnmmdk�dwodm,
chstqdr()� sg_s� u_qh_akd� hr� mns� _u_hk_akd� hm� oqhnq� xd_qr� _mc� vd� sgdqdenqd� trd� sd_bgdq� r_k_qx� rodmchmf)�
vghbg�hr�khjdkx�_�lnqd�u_khc�_mc�qdkh_akd�ld_rtqd�_r�rs_sdr�g_ud�qdonqsdc�nm�hs�enq�sgqdd�rtqudx�v_udr-�
Sghr�_ooqn_bg�bntkc�ad�khlhshmf�he�ghfgdq�mddc�rbgnnkr�l_jd�k_qfdq�hmudrsldmsr�hm�mnm,sd_bghmf�rs_í)�
rtbg�_r�_hcdr�nq�stsnqr-�Tmcdq�sghr�rbdm_qhn)�odq,rstcdms�sd_bgdq�r_k_qx�rodmchmf�l_x�ad�_�onnq�oqnwx�
enq�sns_k�l_sdqh_k�qdrntqbdr�nq�odq,otohk�btqqdms�dwodmchstqdr-�Gnvdudq)�ntq�qdrtksr�enq�1/06fl07�a_rdc�
nm� odq,otohk� dwodmchstqd� _qd� pt_khs_shudkx� rhlhk_q� ’_mc� _u_hk_akd� eqnl� sgd� _tsgnqr� tonm� qdptdrs(-�
Enkknvhmf�Rgnqdr�_mc�Dicdlxq�’1/06()�vd�qdok_bd�ntskhdqr�vhsg�odq,otohk�dwodmchstqdr�fqd_sdq� sg_m�
“ud�shldr�sgd�88sg�odqbdmshkd�vhsg�sgd�u_ktd ne�“ud�shldr�88sg�odqbdmshkd-

?r rgnvm�hm�O_mdk�?�ne�S_akd�1)�ntq�“m_k�r_lokd�hmbktcdr�6)485�rbgnnkr)�knb_sdc�hm�775�chrsqhbsr)�enq�
sgd�1/06fl07�rbgnnk�xd_q-�Sgd�r_lokd�hmbktcdr�bg_qsdq�rbgnnkr�_ffikh_sdc�vhsg�sq_chshnm_k�otakhb�rbgnnk�
chrsqhbsr)�ats�mns� bg_qsdq�chrsqhbsr)� _r� sgdhq� rodmchmf�c_s_�_qd� kdrr� qdkh_akd-�B_khenqmh_�Cdo_qsldms�ne�
Dctb_shnm�’1/08(�qdonqs�_�sns_k�ne�833�sq_chshnm_k�otakhb�rbgnnk�chrsqhbsr�’_mc�7)684�rbgnnkr()�_mc�sgd�

FTaib�1 �Mtladq�ne�rbgnnk�chrsqhbsr� hm�BYkhenqmhY�ax�chrsqhbs�rhyd*�1/06fi07-

@kk� knbYkdr TqaYm RtatqaYm PtqYk

=)�=ii�chrsqhbsr
Chrsqhbsr 775 0//$ 68 8$ 287 34$ 3/8 35$
Rbgnnkr 6*485 0//$ 1*327 21$ 3*/77 43$ 0*/6/ 03$
Rstcdmsr 4*353*01/ 0//$ 0*683*670 22$ 2*027*13/ 46$ 420*/88 0/$
A)�Chrsqhbsr�vhsg�Ss� idSrs�entq�didldmsSqw�rbgnnir
Chrsqhbsr 232 28$ 55 73$ 126 5/$ 3/ 0/$
Rbgnnkr 5*146 71$ 1*236 85$ 2*388 75$ 300 27$
Rstcdmsr 3*411*623 72$ 0*533*06/ 81$ 1*475*673 71$ 180*67/ 44$

B)�Chrsqhbsr�vhsg�edvdq�sgSm�entq�didldmsSqw�rbgnnir
Chrsqhbsr 432 50$ 02 05$ 050 3/$ 258 8/$
Rbgnnkr 0*228 07$ 80 3$ 478 03$ 548 51$
Rstcdmsr 830*275 06$ 04/*500 7$ 440*345 07$ 128*208 34$

Mnsd-�Hm�sgd�“qrs�rds�ne�bnktlmr*�kYadkdc�@kk�knbYkdr*�odqbdmsYfdr�hm�OYmdkr�A�Ymc�B�rtl�sn�0//$�’28$�ne�chrsqhbsr�gYud�Ys�kdYrs�entq�
dkdldmsYqx�rbgnnkr�Ymc�sgd�nsgdq�50$�gYud�edvdq�sgYm�entq:�72$�ne�rstcdmsr�Yssdmc�chrsqhbsr�vhsg�Ys�kdYrs�entq�dkdldmsYqx�rbgnnkr*�
vghkd�06$�Yssdmc�chrsqhbsr�vhsg�edvdq�sgYm�entq�dkdldmsYqx�rbgnnkr(-�Hm�OYmdk�@�Ymc�hm�sgd�mdws�sgqdd�rds�ne�bnktlmr*�kYadkdc�TqaYm*�
RtatqaYm*�Ymc�PtqYk*�odqbdmsYfdr�rtl�sn�0//$�gnqhynmsYkkx�Ybqnrr�knbYkdr�’8$�ne�Ykk�chrsqhbsr�Yqd�bYsdfnqhydc�Yr�tqaYm*�vghkd�34$�
Ymc�35$�Yqd�bYsdfnqhydc�Yr�rtatqaYm�nq�qtqYk(-�TqaYm*� rtatqaYm*�Ymc�qtqYk�Yqd�aYrdc�nm�MYshnmYk�Bdmsdq� enq�DctbYshnm�RsYshrshbr�
Bnllnm�Bnqd�ne�CYsY-
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chrbqdo_mbx�adsvddm�qdonqsdc�mtladqr�_mc�ntq�_m_kxshb�r_lokd�rsdlr�oqhl_qhkx�eqnl�mnmsq_chshnm_k�
rbgnnkr� nq� chrsqhbsr� rtbg� _r� itudmhkd� itrshbd� bdmsdqr)� bdmsdqr� enq� rodbh_k� dctb_shnm)� _mc� rbgnnkr� mns�
hmbktcdc�hm�sgd�MBDR�c_s_-�Enq�qd_rnmr�vd�cdrbqhad�adknv)�ntq�oqhl_qx�_m_kxshb�r_lokd�hr�khlhsdc�sn�
rbgnnkr�knb_sdc�hm�chrsqhbsr�vhsg�_s�kd_rs�entq�dkdldms_qx�rbgnnkr�’m�;�5)146)�71$�ne�rbgnnkr�sg_s�vntkc�
nsgdqvhrd�ad�hm�ntq�r_lokd(-

:mTiusha�TooqnTag

IdSrtqhmf�rodmchmf� hmdptSihsu
Vd� trd� rdudq_k� ld_rtqdr� sn� _rrdrr� rodmchmf� chídqdmbdr� _bqnrr� rbgnnkr-� Ntq� oqdedqqdc� ld_rtqd�
bnlo_qdr�odq,rstcdms�rodmchmf�_lnmf�sgd�rbgnnkr�hm�d_bg�chrsqhbs�sg_s�rdqud�sgd�ghfgdrs�odqbdms_fdr
ne�o_qshbtk_q�rstcdms�cdlnfq_oghbr)�hmbktchmf�sgd�odqbdms�ne�rstcdmsr�dmqnkkdc�hm�eqdd.qdctbdc�oqhbd�
ld_kr� ’_� rbgnnk,kdudk� ld_rtqd� ne� rstcdms� onudqsx(� _mc� sgd� odqbdms� ne� rstcdmsr� vgn� hcdmshex� _r�
?ldqhb_m� Hmch_m.Hmchfdmntr)� ?rh_m)� ak_bj)� K_shmw)� O_bh“b� Hrk_mcdq.M_shud� G_v_hh_m)� nq� vghsd-� Vd�
cd“md� sgd� ghfgdrs� _mc� knvdrs� odqbdms_fd� a_rdc� nm� pt_qshkdr-� Enq� dw_lokd)� enq� _� chrsqhbs� vhsg� dhfgs�
dkdldms_qx�rbgnnkr)�vd�bnlo_qd�odq,rstcdms�rodmchmf�hm�sgd�svn�rbgnnkr�rdquhmf�sgd�ghfgdrs�odqbdms�
ne� EQK� rstcdmsr� sn� sgd� svn� rbgnnkr� rdquhmf� sgd� edvdrs� odqbdms� ne� EQK� rstcdmsr� _mc�a_rdc�nm� q_bd.�
dsgmhbhsx-�Enq�rodmchmf�chídqdmbdr�_bqnrr�q_bh_k.dsgmhb�fqntor)�vd�l_jd�rhlhk_q�b_kbtk_shnmr)�bnlo_q,
hmf�d_bg�fqnto�sn�rbgnnkr�rdquhmf�sgd�ghfgdrs�odqbdms_fdr�ne�vghsd�rstcdmsr)�rhmbd�vghsd�rstcdmsr�g_ud�
ghrsnqhb_kkx�qdbdhudc�fqd_sdq�_cu_ms_fdr�vhsghm�T-R-�hmrshstshnmr�hmbktchmf�otakhb�dctb_shnm-�F_or�_qd�
b_kbtk_sdc�_r�sgd�chídqdmbd�vhsghm�d_bg�chrsqhbs�adsvddm�fqntor�ne�rbgnnkr-

Cnkk_q� u_ktdr� _qd� _citrsdc� sn� _b_cdlhb� xd_q� hmfi_shnm� ’Rgnqdr� %� B_mcdk_qh_)� 1/1/(� _mc� sgdm�
qdfqdrrhnm,_citrsdc� enq� chídqdmbdr� hm� sgd� fdnfq_oghb� bnrs� ne� k_anq)� rbgnnk� rhyd)� tqa_mhbhsx)� _mc�
sgd� odqbdms� ne� rstcdmsr� qdbdhuhmf� rodbh_k� dctb_shnm� _mc� ahkhmft_k� rdquhbdr� ’A_jdq� ds� _k-)� 1/08:�
Bnqml_m� ds� _k-)� 1/08:� S_xknq� %� Envkdq)� 1//5(-� Vd� trd� sgd� enkknvhmf� qdfqdrrhnm� lncdk)� drshl_sdc�
rdo_q_sdkx�ax�xd_q)�hmcdwhmf�sn�rbgnnk�r9�

OODr ¼ β/ þ W
/
λþ εr ’0(�

vgdqd�W� hmbktcdr� sgd� bnu_qh_sdr� mnsdc� _anud-� Sgd� dqqnq� sdql)� εr)� hmbktcdr� chídqdmbdr� hm� odq,otohk�
dwodmchstqdr�enq�rbgnnk�r�qdrtkshmf�eqnl�e_bsnqr�nsgdq�sg_m�sgd�nardqudc�bg_q_bsdqhrshbr)�_mc�vd�_rrtld�
sghr�dqqnq�sdql�hr�mns�rxrsdl_shb_kkx�bnqqdk_sdc�vhsg�_mx�nsgdq�u_qh_akdr�hm�sgd�lncdk-�Sgd�oqdchbsdc�
u_ktdr�eqnl�sghr�qdfqdrrhnm�oqnuhcd�ntq�qdfqdrrhnm,_citrsdc�u_ktdr-

Vd�bnlotsd�_cchshnm_k�ld_rtqdr�ne�rodmchmf�hmdpt_khsx�sn�sdrs�sgd�rdmrhshuhsx�ne�ntq�qdrtksr�_mc�sn�
_khfm�vhsg�o_rs�khsdq_stqd�’d-f-)�Bghmfnr�%�Ak_ff)�1/06:�Ltqq_x)�Du_mr)�%�Rbgv_a)�08870887:�Rgnqdr�%�
Dicdlxq)�1/06(-�Ehqrs)�hmrsd_c�ne pt_qshkdr)�vd�trd�sgd�vdhfgsdc�_udq_fd�rodmchmf�q_sd�enq�d_bg�rbgnnk)�
s_jhmf�sgd�_udq_fd�_bqnrr�rbgnnkr� hm�_�chrsqhbs)�vdhfgsdc�ax�sgd�oqnonqshnm�ne�_�fhudm�rstcdms�fqnto�
d_bg�rbgnnk�qdoqdrdmsr�enq�sg_s�chrsqhbs�’rdd)�d-f-)�Sndmidr)�1/10(-�Rdbnmc)�sn�b_kbtk_sd�f_or)�vd�s_jd�sgd�
knf� q_shn� ne� rodmchmf� drshl_sdr� adsvddm� chídqdms� fqntor� ne� rbgnnkr)� q_sgdq� sg_m� itrs� sgd� rhlokd�
_qhsgldshb� chídqdmbd-� Sghqc)� vd� fdmdq_sd� _kk� sgd� r_ld� b_kbtk_shnmr� trhmf� u_ktdr� _citrsdc� nmkx� enq�
hmfi_shnm)�dwbktchmf�nsgdq�bnrs�_citrsldmsr-�Ntq�qdrtksr�_qd�fdmdq_kkx�rhlhk_q�enq�sgd�vdhfgsdc,_udq_fd�
_ooqn_bg�_mc�knf,q_shn�hmdpt_khsx�ld_rtqdr)�rn�vd�qdonqs�qdrtksr�enq�ntq�oqdedqqdc�_ooqn_bg�_mc�rgnv�
qdrtksr�ne�ntq�rdmrhshuhsx�_m_kxrdr�hm�?oodmchw�Ehftqd�?2-

-mSiuyhmf�sgd�qnid�ne� edcdqSi�SbbntmsSahihsu
C_s_�qdrsqhbshnmr�oqdudms�tr�eqnl�cdrhfmhmf�sgd�hcd_k�_m_kxshb�_ooqn_bg-�Sgd�1/07fl08�rbgnnk�xd_q�v_r�
sgd�“qrs�hm�vghbg�rs_sdr�hcdmsh“dc�BRH�rbgnnkr-�Vd�l_x�sgdqdenqd�ad�hmsdqdrsdc�hm�gnv�chrsqhbs�rodmchmf�
hmdpt_khsx�bg_mfdr� hm� sgd�xd_qr� kd_chmf�to� sn�_mc� hlldch_sdkx�_esdq _�chrsqhbs�g_r�_s� kd_rs�nmd�ne� hsr�
rbgnnkr� hcdmsh“dc�_r� _�BRH� rbgnnk-�Vghkd� sgd�onkhbx�nmkx� qdpthqdr� sgd� rs_sd� sn� 'odqhnchb_kkx� qduhdv–�
qdrntqbd� _kknb_shnm)� sghr� oqnuhrhnm� l_x� rshkk� dmbntq_fd� chrsqhbsr� vhsg� BRH� rbgnnkr� sn� _ksdq� qdrntqbd�
_kknb_shnm�o_ssdqmr� _bqnrr� rbgnnkr-�Sq_bjhmf� _� bnlo_qhrnm� fqnto�ne� chrsqhbsr� sg_s� mdudq� g_ud� _�BRH�
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rbgnnk�ats�g_ud�rhlhk_q�oqd,sqdmcr�hm�rodmchmf�hmdpt_khsx�lhfgs�_kknv�tr�sn�drshl_sd�sgd�b_tr_k�hlo_bs�
ne� sgd� BRH� oqnfq_l� nm� chrsqhbs� rodmchmf� hmdpt_khsx-� Ats� ntq� rbgnnk� kdudk� rodmchmf� c_s_� _qd� nmkx�
_u_hk_akd�dudqx�nsgdq�xd_q�enq�sgd�“ud�xd_qr�kd_chmf�to�sn�sghr�onkhbx�qdenql)�hm�1/02fl03)�1/04fl05)�_mc�
1/06fl07-�Sgtr)�vd� du_kt_sd� sgd�BRH�oqnfq_l�ax� _rrdrrhmf� sgd� dwsdms� sn�vghbg� sgd�oqnfq_l� s_qfdsr�
chrsqhbsr�vhsg�k_qfdq�rodmchmf�f_or-

Nm�sgd�nmd�g_mc)�fhudm�sgd�hlonqs_mbd�ne�rbgnnk�qdrntqbdr�enq�rstcdms�ntsbnldr�_mc�sgd�s_qfdshmf�
ne�sgd�BRH�oqnfq_l�sn�knvdq,odqenqlhmf�rbgnnkr)�nmd�l_x�gxonsgdrhyd�sg_s�BRH�rbgnnkr�qdbdhud�edvdq
qdrntqbdr� sg_m� mnm,BRH� rbgnnkr)� nq� sg_s� chrsqhbsr� vhsg� _s� kd_rs� nmd� BRH� rbgnnk� l_x� g_ud� fqd_sdq�
dbnmnlhb� nq� q_bh_k� rodmchmf� f_or� sg_m� chrsqhbsr� vhsg� mn� BRH� rbgnnkr-� Nm� sgd� nsgdq� g_mc)�
B_khenqmh_&r� “m_mbd� rxrsdl� s_qfdsr� _cchshnm_k� etmcr� sn� ghfgdq,onudqsx� chrsqhbsr)� _mc� chrsqhbsr� l_x�
_kqd_cx� s_qfds� rnld� ne� sgnrd� etmcr� sn� sgdhq� ghfgdq� mddc� nq� knvdq,odqenqlhmf� rbgnnkr� ’Jmhfgs� %�
Ldmcny_)� 1/08:� K_Enqstmd)� 1/08(-� Tmcdq� sghr� rbdm_qhn)� chrsqhbsr� vhsg� _s� kd_rs� nmd� BRH� rbgnnk� l_x�
g_ud�lnqd�oqnfqdrrhud�rodmchmf�o_ssdqmr�_bqnrr�rbgnnkr�bnlo_qdc�sn�chrsqhbsr�vhsg�mn�BRH�rbgnnk-�Hm�
dhsgdq�b_rd)�chrsqhbsr�vhsg�mn�BRH�rbgnnkr�ax cd“mhshnm�e_kk�ntsrhcd�edcdq_k�_bbntms_ahkhsx�oqnuhrhnmr�sn�
_ccqdrr� rodmchmf� f_or-� Cddodq� tmcdqrs_mchmf� hr� sgdqdenqd� mddcdc� _qntmc� gnv� chrsqhbsr� _kknb_sd�
qdrntqbdr� _bqnrr� rbgnnkr� _mc� vgdqd� mdv� edcdq_k� rbgnnk� “m_mbd� _bbntms_ahkhsx� qdftk_shnmr� l_x� e_kk�
rgnqs-�Sgtr)�vd�dw_lhmd�chrsqhbs�rodmchmf�f_or�hm�1/06fl07�’_mc�oqhnq�xd_qr(�_mc�bnlo_qd�sgnrd�f_or�
enq� rbgnnkr� rdkdbsdc� enq� sgd�BRH�oqnfq_l� enq� 1/07fl08)� sn� _rrdrr�vgdsgdq�chrsqhbsr� sg_s� sdmc� sn�g_ud�
k_qfdq� rodmchmf� f_or� vdqd� s_qfdsdc� enq� rbgnnk� hloqnudldms� _mc� _rrnbh_sdc� edcdq_k� rbgnnk� “m_mbd�
_bbntms_ahkhsx�’sgqntfg�odqhnchb�qduhdv�ne�qdrntqbd�_kknb_shnm(-�Vd�“qrs�trd�chrsqhbs,kdudk�qdfqdrrhnmr�
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hm�sgd�ghfgdrs�Ymc�knvdrs�ptYqshkd�ne�dYbg�rstcdms�cdlnfqYoghb*�bYkbtkYsdc�rdoYqYsdkx�enq�dYbg�chrsqhbs�’rdd*�SYakd�1(-�Sgd�rYlokd�hr�
khlhsdc�sn�chrsqhbsr� hm�BYkhenqmhY�vhsg�Ys� kdYrs�entq�dkdldmsYqx�rbgnnkr-�Pdrtksr� enq�lhcckd�Ymc�ghfg�rbgnnkr�Ymc�enq�oqhnq�xdYqr�Yqd�
rgnvm�hm�sgd�@oodmchw-�

)R�;�-/4*�))R�;�-/0*�)))R�;�-//0-
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Oodmchmf�dpthsu� enq�AOC�Smc�mnm AOC�chrsqhbsr
Ehm_kkx)� vd� dw_lhmd� rodmchmf� f_or� enq� chrsqhbsr� vhsg� _s� kd_rs� nmd� BRH� rbgnnk� _mc� bnlo_qd� sgnrd�
rodmchmf� f_or� sn� chrsqhbsr� vhsg� mn�BRH� rbgnnkr-� Sgd� “qrs� qnv� ne� bndffibhdmsr� hm� S_akd� 3� rgnvr� sg_s�
rodmchmf�f_or�_lnmf�chrsqhbsr�vhsg�_s�kd_rs�nmd�BRH�rbgnnk�’m�;�85(�_qd�mns�rs_shrshb_kkx�rhfmh“b_mskx�
chídqdms� eqnl� rodmchmf� f_or� enq� chrsqhbsr� vhsg� mn� BRH� rbgnnkr� ’m� ;� 136(-� Hm� S_akd� 4)� vd� oqnuhcd�
_cchshnm_k�rtll_qx�rs_shrshbr�enq�BRH�chrsqhbsr-�?r�mnsdc�d_qkhdq)�_lnmf�sgd�775�chrsqhbsr�hm�ntq�r_lokd�
enq�1/06fl07)�432�g_ud�edvdq�sg_m�entq�dkdldms_qx�rbgnnkr)�_mc�hmsdqchrsqhbs�rodmchmf�chro_qhshdr�_qd�ne�
kdrr�bnmbdqm)�vghkd�232�g_ud�entq�nq�lnqd�dkdldms_qx�rbgnnkr-�Vghkd�BRH�rbgnnkr�l_jd�to�nmkx�134�

FTaib�4 �RtllYqx�rsYshrshbr� enq�chrsqhbsr� hm�BYkhenqmhY�vhsg�Ys� kdYrs�nmd�BRH�rbgnnk�Ymc�vhsg�mn�BRH�rbgnnkr*�1/06fi07-

@kk�
chrsqhbsr

Chrsqhbsr�vhsg� edvdq�sgYm�entq�
dkdldmsYqx�rbgnnkr

Chrsqhbsr�vhsg� entq�nq�lnqd�dkdl-�rbgnnkr

Chrsqhbsr�vhsg�mn�BRH�
rbgnnkr

Chrsqhbsr�vhsg�Ys� kdYrs�nmd�
BRH�rbgnnk Ch©dqdmbd

=)�Ltladq�Smc�rhyd�ne�chrsqhbsr
M�’rsYsd�rgYqd( 775 432 136 85 fi

50$ 17$ 00$
SnsYk�dmq-� ’rsYsd�

rgYqd(
4*87/*/52 0*/3/*843 1*400*282 1*316*605 fi

06$ 31$ 30$
LdYm�

dmqnkkldms
5*64/ 0*806 0/*057 14*178 04*010)

A)�Nstcdms�cdlnfqSoghbr
@ldq-� Hmc-.�

Hmchf-
/$ 0$ /$ /$ /-//0

@rhYm 01$ 8$ 05$ 8$ ”/-/64)
AkYbj 5$ 2$ 3$ 7$ /-/37)
KYshmw 44$ 4/$ 35$ 52$ /-065)
OYb-� Hr-.G-�

MYshud
0$ /$ /$ 0$ /-//0)

Knv,hmbnld 50$ 43$ 37$ 62$ /-140)
Pdrhc-�Onu- 08$ 07$ 03$ 13$ /-/82)
Dmfk-� kdYqmdq 11$ 05$ 1/$ 13$ /-/30)
Rodb-�Dctb-.HDO 01$ 00$ 00$ 01$ /-//7)
B)�Nstcdms�rdfqdfSshnm
ChrrhlhkYqhsx�

’A,V(
/-3/4 /-035 /-211 /-371 /-05/)

ChrrhlhkYqhsx�
’K,V(

/-3/7 /-/81 /-204 /-383 /-068)

ChrrhlhkYqhsx�
’dbnm-(

/-261 /-/82 /-212 /-305 /-/82)

C)�Nodmchmf�ch–dqdmbdr� %m�9�234�chrsqhbsr(
@udqYfd�fYo�adsvddm�sno�ptYqshkd�rbgnnkr�’ldYm�<� 2*207(
AkYbj�fi�vghsd fi 14-41 fi fi 08-16 fi 20-13 ”00-85
KYshmw�fi�vghsd  15-53 fi  11-7/  2/-04 6-24
EPK�fi�mnm,EPK  21-56 fi  18-64  24-23 4-48
Odqbdms�vhsg�=�0/$�

qdfqdrrhuhsx
AkYbj�ur�vghsd 0/$ fi 0/$ 00$ /-/03
KYshmw�ur�vghsd 8$ fi 5$ 01$ /-/54)
EPK�u-�mnm,EPK 8$ fi 7$ 00$ /-/2
Odqbdms�vhsg�=�0/$�

oqnfqdrrhuhsx
AkYbj�ur�vghsd 7$ fi 0/$ 6$ ”/-/21
KYshmw�ur�vghsd 01$ fi 05$ 7$ ”/-/63)
EPK�ur�mnm,EPK 03$ fi 03$ 02$ ”/-/04

Mnsd-� LdYmr� Yqd� vdhfgsdc� ax� chrsqhbs� dmqnkkldms� rhyd-� Rstcdms� rdfqdfYshnm� hr� ldYrtqdc� Yr� sgd� chrrhlhkYqhsx� hmcdw� vhsghm� rbgnnk�
chrsqhbsr�Ybqnrr�dkdldmsYqx�rbgnnkr�enq�1/06fi07-�Rodmchmf�fYor�Yqd�aYrdc�nm�sgd�ch©dqdmbd�hm�YudqYfd�sdYbgdq�rYkYqx�rodmchmf�odq,�
rstcdms�adsvddm�dkdldmsYqx� rbgnnkr� hm� sgd�ghfgdrs� Ymc� knvdrs�ptYqshkd�ne� dYbg� rstcdms�cdlnfqYoghb*� bYkbtkYsdc� rdoYqYsdkx� enq�
dYbg�chrsqhbs-�

)R�;�-/4-
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rbgnnkr�rs_sdvhcd�’3$(�_mc�nmkx�2$�ne�rstcdmsr)�qnv�0�ne�S_akd�4�rgnvr�00$�ne�chrsqhbsr�’vghbg�rdqud�
30$�ne�rstcdmsr(�g_ud�_s�kd_rs�nmd�BRH�rbgnnk-

O_mdk�A�ne�S_akd� 4� rgnvr� sg_s� chrsqhbsr�vhsg� _s� kd_rs� nmd�BRH� rbgnnk�g_ud� fqd_sdq�odqbdms_fdr�ne�
rstcdmsr�ne�bnknq)�_khfmhmf�vhsg�rbgnnk,kdudk� rs_shrshbr�rgnvm� hm�S_akd�0)�_mc�_�ghfgdq�oqnonqshnm�ne�
rstcdmsr�bk_rrh“dc�_r�knv,hmbnld)�hm�onudqsx)�Dmfkhrg�kd_qmdq)�_mc�qdbdhuhmf�rodbh_k�dctb_shnm�rdquhbd�
’_kk�ld_mr�_qd�vdhfgsdc�ax�chrsqhbs�dmqnkkldms(-�O_mdk�A�rgnvr�nudq_kk�_udq_fd�rdfqdf_shnm)�a_rdc�nm�
sgd�chrrhlhk_qhsx�hmcdw�adsvddm�ak_bj�_mc�vghsd�rstcdmsr)�K_shmw�_mc�vghsd�rstcdmsr�_mc�knv,hmbnld�
_mc�mnm,knv,hmbnld�rstcdmsr�Sgd�u_ktd�ne�/-3/4�rtffdrs�sg_s�sgd�sxohb_k�rstcdmsr�hm�B_khenqmh_�_ssdmcr�
_�chrsqhbs�vgdqd�3/-4$�ne�ak_bj�_mc�vghsd�rstcdmsr�vntkc�mddc�sn�rvhsbg�rbgnnkr�vhsghm�sgdhq�chrsqhbsr�
sn� _bghdud� dpt_k� odqbdms_fdr� _bqnrr� rbgnnkr-� Bnktlmr� 2� sn� 4� rgnv� chrsqhbsr� vhsg� BRH� rbgnnkr� _qd�
fdmdq_kkx�lnqd�rdfqdf_sdc-�O_mdk�C�rgnvr�BRH�chrsqhbsr�sdmc�sn�g_ud�rkhfgskx�lnqd�qdfqdrrhud�rodmchmf�
o_ssdqmr�adsvddm�ak_bj�_mc�vghsd�rstcdmsr)�ats�rkhfgskx�lnqd�oqnfqdrrhud�rodmchmf�o_ssdqmr�enq�K_shmw�
_mc� knv,hmbnld� rstcdmsr� ’onrhshud� hlokhdr�lnqd�oqnfqdrrhud(-�K_shmw,vghsd� rodmchmf�f_or� hm�o_qsh,
btk_q� _qd� k_qfdq� hm� BRH� chrsqhbsr)� xds� qntfgkx� cntakd� sgd� mtladq� ne� BRH� chrsqhbsr� g_ud� rtars_msh_kkx�
qdfqdrrhud�rodmchmf�o_ssdqmr�’lnqd�sg_m�0/$(�bnlo_qdc�sn�mnm,BRH�chrsqhbsr-

Sgd�jdx�s_jd_v_x�eqnl�S_akd�4�hr�sg_s�vghkd�sgd�edcdq_k�BRH�oqnfq_l�s_qfdsr�chrsqhbsr�vhsg�k_qfdq�
rodmchmf�f_or)�_s�kd_rs�enq�EQK�_mc�K_shmw�rstcdmsr)�l_mx�chrsqhbsr�vhsg�k_qfd�rodmchmf�f_or�_qd�kdes�nts�
ne�sgd�oqnfq_l-�Sghr�“mchmf�hr�etqsgdq�ghfgkhfgsdc�hm�Ehftqd�1)�vghbg�rgnvr�sgd�chrsqhatshnm�ne�vhsghm,�
chrsqhbs�rodmchmf�f_or�enq�chrsqhbsr�vhsg�mn�BRH�rbgnnkr�’c_rgdc�ak_bj�khmd(�_mc�chrsqhbsr�vhsg�_s�kd_rs�
nmd� BRH� rbgnnk� ’rnkhc� fq_x� khmd(-� Vghkd� sgdqd� hr� rnld� chídqdmbdr� hm� _udq_fd� hmdpt_khsx� ld_rtqdr
adsvddm�BRH�_mc�mnm,BRH�chrsqhbsr)�Ehftqd�1�k_xr�a_qd�sgd�rtars_msh_k�nudqk_o-�Hm�o_qshbtk_q)�sgd�“ftqd�
gdkor�cdlnmrsq_sd�sg_s�_�k_qfd�mtladq�ne�rstcdmsr�_ssdmc�chrsqhbsr�vhsg�k_qfd�rodmchmf�f_or�sg_s�_qd�
mns�bnudqdc�sgqntfg�sgd�edcdq_k�BRH�oqnfq_l-

FlokhbTshnmr�enp�dctbTshnm�ymTmbd�onkhbx

Vd�rstcx�rodmchmf�hmdpt_khsx�vhsghm�rbgnnk�chrsqhbsr)�trhmf�sgqdd�v_udr�ne�sgd�Nffibd�ne�Bhuhk�Qhfgsr)�
Bhuhk� Qhfgsr� C_s_� Bnkkdbshnm� Oqnidbs-� Fhudm� mdv� edcdq_k� qdftk_shnmr� odqs_hmhmf� sn� vhsghm,chrsqhbs�
rodmchmf�dpthsx)�chrsqhbsr�l_x�mnv�e_bd�hmbqd_rdc�oqdrrtqd�sn�_ccqdrr�vhsghm,chrsqhbs�rodmchmf�f_or-�
Sgd�otqonrd�ne�ntq�_m_kxrhr�sgdqdenqd�v_r�sn�etqsgdq�tmcdqrs_mc�sgd�rhyd�ne�vhsghm,chrsqhbs�rodmchmf�
f_or)�e_bsnqr�_rrnbh_sdc�vhsg�k_qfdq�f_or)�_mc�sgd�dwsdms�sn�vghbg�sghr�mdv�edcdq_k�onkhbx�s_qfdsr�rbgnnk�
chrsqhbsr�vhsg�qdfqdrrhud�rodmchmf�o_ssdqmr-�Bnmrhrsdms�vhsg�oqhnq�rstchdr)�vd�entmc�sg_s�vghkd�chrsqhbsr�
l_hms_hm�rtars_msh_k�q_bh_k�_mc�dbnmnlhb�rdfqdf_shnm�_bqnrr�rbgnnkr)�chrsqhbs�kd_cdqr�nm�_udq_fd�cn�mns�
_cnos�oqnfqdrrhud�qdrntqbd�_kknb_shnm�rsqtbstqdr�_mc�hmrsd_c�l_hms_hm�_ooqnwhl_sdkx�sgd�r_ld�kdudk�ne�
odq,rstcdms�rodmchmf�_bqnrr�rbgnnkr)�nm�_udq_fd-�Qntfgkx�nmd�hm�sdm�rbgnnk�chrsqhbsr�hm�B_khenqmh_�hr�
rtars_msh_kkx�qdfqdrrhud)�vhsg�_s�kd_rs�0/$�nq�fqd_sdq�rodmchmf�hm�rbgnnkr�rdquhmf�sgd�ghfgdrs�odqbdms�ne�
vghsd�_mc�mnm,knv,hmbnld�rstcdmsr)�vghkd�_�rkhfgskx�k_qfdq�mtladq�hr�rtars_msh_kkx�oqnfqdrrhud�’O_mdk�
B�ne�S_akd�4(-�Chrsqhbsr�vhsg�BRH�rbgnnkr�sdmc�sn�g_ud�rkhfgskx�k_qfdq�rodmchmf�f_or�hm�rnld�b_rdr)�ats�
l_mx�chrsqhbsr�vhsg� k_qfd�rodmchmf�f_or�_qd�mns� hmbktcdc� hm� sgd�onkhbx�_mc�sgtr�cn�mns� e_bd� edcdq_k�
qdftk_shnmr�sn�ld_rtqd�_mc�_ccqdrr�qdrntqbd�chro_qhshdr�_bqnrr�rbgnnkr-

Sgdrd�“mchmfr�rtffdrs�sg_s�edcdq_k�dínqsr�sn�hloqnud�qdrntqbd�dpthsx�vhsghm�rbgnnk�chrsqhbsr�rgntkc�
mns�ad�khlhsdc�sn�sgd�BRH�oqnfq_l-�Qdk_sdckx)�Shskd�H�fl�vghbg�hmbktcdr�qdpthqdldmsr�enq�dpt_k�rs_ffimf�
kdudkr�_bqnrr�rbgnnkr�fl�hr�mns�khjdkx�sn�_ccqdrr�qdrntqbd�f_or�hm�_kk�chrsqhbsr-�Hmrsd_c)�chrsqhbsr)�rs_sdr)�_mc�
sgd�edcdq_k�fnudqmldms�vhkk�mddc�sn�bnmshmtd�dw_lhmhmf�rbgnnk�rodmchmf�chro_qhshdr�ax�q_bd�_mc�bk_rr�
_mc�bnmrhcdq�_cchshnm_k)�bnlokhldms_qx�rsq_sdfhdr�enq�bknrhmf�sgdrd�f_or-�Vghkd�sgd�BRH�oqnfq_l�vhkk�
khjdkx�dmbntq_fd�l_mx�chrsqhbsr�_ccqdrr�sghr�hrrtd)�sgd�oqnfq_l�rgntkc�ad�uhdvdc�_r�nmd�o_qs�ne�_�k_qfdq�
fn_k�sn�hloqnud�qdrntqbd�dpthsx�vhsghm�rbgnnk�chrsqhbsr-

Bnmrhrsdms�vhsg�qdbdms�vnqj�nm�q_bh_k�chro_qhshdr�hm�rbgnnk�qdrntqbdr�’A_jdq�ds�_k-)�1/1/:�L_qsémdy�
ds�_k-)�1/08:�Rnrhm_�%�Vd_sgdqr)�1/08:�Vd_sgdqr�%�Rnrhm_)�1/08()�vd�“mc�rkhfgskx�k_qfdq�rodmchmf�f_or�
enq�ak_bj�_mc�K_shmw� rstcdmsr� bnlo_qdc� sn�vghsd� rstcdmsr-�Vghkd� rs_sd�_mc�chrsqhbs�“m_mbd�onkhbhdr�
nesdm� hmbktcd�dwokhbhs� etmchmf�vdhfgsr� enq�onudqsx)�vdhfgsr�a_rdc�nm�q_bd�_qd� kdrr� bnllnm-�Rstchdr�
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rgnv ak_bj) Hmchfdmntr) _mc K_shmw bnlltmhshdr g_ud ghrsnqhb_kkx e_bdc chídqdms enqlr ne gntrhmf
chrbqhlhm_shnm�_mc�rbgnnk�rdfqdf_shnm)�vghbg�g_r�qdctbdc�_bbdrr�sn�rbgnnk�qdrntqbdr�enq�sgdrd�fqntor�
’Onvdkk)�1/01:�Sqntmrshmd)�1/07(-�Cdrohsd�oqnfqdrr hm�“m_mbd�dpthsx�nudq�sgd�o_rs�sgqdd�cdb_cdr)�dws_ms�
khsdq_stqd�cnbtldmsr�qdrntqbd�_cu_ms_fdr�enq�vghsd�rstcdmsr�hm�sgd�T-R-�otakhb�dctb_shnm�rxrsdl�_mc�
ntq�rstcx�_ccr�sn�sghr�khsdq_stqd-

Ntq�“mchmfr�fdmdq_sd�hlonqs_ms�mdv�ptdrshnmr�enq�etstqd�qdrd_qbg-�Vd�chc�mns�dw_lhmd�vgdsgdq
BRH�rbgnnkr�qdbdhud�_cchshnm_k� etmchmf�bnlo_qdc� sn�nsgdqvhrd�rhlhk_q�mnm,BRH�rbgnnkr� hm� sgd�r_ld�
chrsqhbs-�Sgdrd�rbgnnkr�l_x�ad�tmcdqodqenqlhmf�hm�o_qs�adb_trd�sgdx�_qd�tmcdqetmcdc-�?ksdqm_shudkx)�

.-�CLF�y lnl CLF�uhsghl chrsqhas�rodlchle�hldptWkhsx

A-�AkWai y Rghsd�uhsghl chrsqhas�rodlchle�hldptWkhsx

B-�FWshlw y Rghsd�uhsghl chrsqhas�rodlchle�hldptWkhsx

Agerlb� 1 �Chrsqhatshnm� ne� vhsghm,chrsqhbs� rodmchmf� hmdptYkhsx� ’odqbdms� rodmchmf� fYo(� hm� 1/06fi07*� ax� bnloqdgdmrhud� rtoonqs� Ymc�
hloqnudldms� rsYstr� hm� 1/07fi08-�=-� EPK� fi� mnm,EPK� vhsghm,chrsqhbs� rodmchmf� hmdptYkhsx-�A-� AkYbj� fi� vghsd� vhsghm,chrsqhbs� rodmchmf�
hmdptYkhsx-� B-� KYshmw� fi� vghsd� vhsghm,chrsqhbs� rodmchmf� hmdptYkhsx-� Mnsd9� Sgd� w,Ywhr� ldYrtqdr� sgd� odqbdms� ch©dqdmbd� hm� rodmchmf�
adsvddm�sgd�ghfgdrs�Ymc�knvdrs�ptYqshkd�ne�rbgnnkr�vhsghm�dYbg�chrsqhbs�’rdd*�SYakd�2(-�@oodmchw�Ehftqdr�@0�rgnvr�cnkkYq�uYktdr�Ymc�
@1� etqsgdq�chrYffqdfYsdr�chrsqhbs�BRH� rsYstr�ax�dwhs� rsYstr-�Oknsr�Yqd�vdhfgsdc�ax�chrsqhbs�dmqnkkldms�Ymc� khlhsdc�sn�chrsqhbsr�vhsg�Ys�
kdYrs�entq�dkdldmsYqx�rbgnnkr-�
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chrsqhbsr�l_x�_kqd_cx�ad�s_qfdshmf�_cchshnm_k�qdrntqbdr�sn�BRH�rbgnnkr)�ats�sgd�_cchshnm_k�etmcr�_qd�mns�
rtffibhdmskx�hlo_bshmf�rstcdms�ntsbnldr-�Ehm_kkx)�_r�mnsdc�d_qkhdq)�knmfhstchm_k�_m_kxrdr�ne�gnv�chrsqhbsr�
qd_kknb_sd�qdrntqbdr�_bqnrr�rbgnnkr�sn�rtoonqs�rbgnnk�hloqnudldms�vhkk�hmenql�etstqd�rbgnnk�“m_mbd�
onkhbx-�Rtbg�qdrd_qbg�vhkk�ad�hmbqd_rhmfkx�onrrhakd�_r�rs_sdr�bnmshmtd�sn�qdkd_rd�rbgnnk,kdudk�rodmchmf�
c_s_�_r�qdpthqdc�tmcdq�DRR?-

Hm� sgd� ld_mshld)� sgd� rbgnnk� qd,nodmhmf� oqnbdrr� _mc� edcdq_k� rshltktr� etmcr� oqnuhcd� tmhptd�
noonqstmhshdr�sn�qdcdrhfm�chrsqhbs�atcfdshmf�oq_bshbdr�hm�v_xr�sg_s�hloqnud�qdrntqbd�dpthsx-�Nmd�jdx�
oqnuhrhnm�vhsghm� sgd�?ldqhb_m�Qdrbtd�Ok_m� qdpthqdr�chrsqhbsr� sn�dmf_fd� hm�ld_mhmfetk� bnmrtks_shnm�
vhsg� knb_k� rs_jdgnkcdqr� hm� cdrhfmhmf� _mc� hlokdldmshmf� rshltktr� rodmchmf� ok_mr� ’Qny_)� 1/10(-� ?r�
chrsqhbsr� g_ud� mns� sq_chshnm_kkx� dmf_fdc� hm� o_qshbho_snqx� atcfdshmf� ldsgncr)� sghr� mdv� qdpthqdldms�
bntkc�bg_mfd�sgd�v_x�chrsqhbs�atcfds�cdbhrhnmr�_qd�l_cd�lnuhmf�enqv_qc)�vghbg�bntkc�_ksdq�rodmchmf�
o_ssdqmr�_bqnrr�rbgnnkr-�Vgdsgdq�sgd�BRH�oqnfq_l�hsrdke�vhkk�b_trd�chrsqhbsr�sn�hmbqd_rd�rodmchmf�dpthsx�
_bqnrr�rbgnnkr�hr�_m�nodm�ptdrshnm�sg_s�rgntkc�ad�_ccqdrrdc�hm�etstqd�qdrd_qbg-

Sgd�Ahcdm�?clhmhrsq_shnm�g_r�rhfm_kdc�hmsdqdrs�hm�_ccqdrrhmf�rs_sd�_mc�knb_k�rodmchmf�chro_qhshdr�
’B_qdx)� 1/10(-� Sghr� rstcx� ghfgkhfgsr� f_or� hm� btqqdms� edcdq_k� onkhbx)� vghbg� enbtrdr� oqhl_qhkx� nm�
rodmchmf�vhsghm�rbgnnk�chrsqhbsr�_mc�nm�chrsqhbsr�vhsg�_s�kd_rs�nmd�BRH�rbgnnk)�nlhsshmf�_�k_qfd�mtladq�
ne�knv,hmbnld�rstcdmsr�_mc�rstcdmsr ne�bnknq�vgn�_ssdmc�chrsqhbsr�sg_s�cn�mns�g_ud�_�BRH�rbgnnk�_mc�
_qd�sgtr�mns�bnudqdc�ax�sghr�o_qshbtk_q�edcdq_k�_bbntms_ahkhsx�hmhsh_shud-�Lnuhmf�enqv_qc)�chrsqhbsr�l_x�
admd“s�eqnl�_cchshnm_k�“m_mbd�dpthsx�r_edft_qcr�sgqntfg�edcdq_k�qdftk_shnm-�?cchshnm_k�edcdq_k�rbgnnk�
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A-�AkWai y Rghsd�uhsghl chrsqhas�rodlchle�hldptWkhsx

B-�FWshlw y Rghsd�uhsghl chrsqhas�rodlchle�hldptWkhsx
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Mnsd9�Sgd�w,Ywhr�ldYrtqdr�sgd�ch©dqdmbd� hm�rodmchmf�adsvddm�sgd�ghfgdrs�Ymc� knvdrs�ptYqshkd�ne�rbgnnkr�vhsghm�dYbg�chrsqhbs� ’rdd*�
SYakd�2(-
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