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kd‘qmhmf�’Kdhadql‘m)�1/1/(-�Rnnm�‘esdq�nm�Edaqt‘qx�16)�Ansgdkk�Ghfg�Rbgnnk�
hm�V‘rghmfsnm�adb‘ld�sgd�ehqrs�rbgnnk�sn�bknrd�’A‘yy‘y�%�Akdsgdm)�1/1/(-�Ax�
L‘qbg�00)�sgd�Vnqkc�Gd‘ksg�Nqf‘mhy‘shnm�’VGN)�1/1/(�cdbk‘qdc�BNUHC,08�
‘� o‘mcdlhb-�Sn� ek‘ssdm� sgd� hmedbshnm� btqud)�Nghn� adb‘ld� sgd� ehqrs� rs‘sd� sn�
‘mmntmbd�‘�rs‘sdvhcd�bknrhmf�ne�rbgnnkr�nm�L‘qbg�01�‘mc�lnqd�rs‘sdr�enk,
knvdc�hm�sgd�bnlhmf�c‘xr-�Oqhmbho‘k�Cdy,?mm�Qnl‘hm�v‘r�sgd�ehqrs�jmnvm
Mdv�Xnqj�Bhsx�otakhb�rbgnnk�rs‘ee�ldladq�sn�chd�eqnl�bnlokhb‘shnmr�qdk‘sdc�
sn�BNUHC,08)� ‘� rsnqx�vghbg� b‘ostqdc�m‘shnm‘k�ldch‘� ‘ssdmshnm� ‘mc� q‘hrdc�
dctb‘snq� bnmbdqmr� ‘ants� sgd� cd‘ckx� qhrjr� ne� sgd� chrd‘rd� ’B‘qkhrkd)� 1/1/(-�
Oqdrhcdms�Sqtlo�rhfmdc�sgd�Bnqnm‘uhqtr ?hc)�Qdkhde)�‘mc�Dbnmnlhb�Rdbtqhsx�
’B?QDR(�?bs�hmsn�k‘v�nm�L‘qbg�16)�vghbg�hm�o‘qs�oqnuhcdc�‘hc�sn�rs‘sdr�sn
rtoonqs otakhb�dctb‘shnm-�Gnvdudq)�l‘mx�rbgnnkr�vdqd�‘kqd‘cx�rsqtffkhmf-

Lnrs�e‘lhkhdr)�chrsqhbsr)�rbgnnkr)�‘mc�sd‘bgdqr�vdqd tmoqdo‘qdc�sn�sq‘mrh,
shnm� q‘ohckx� eqnl� hm,odqrnm� sn chrs‘mbd� kd‘qmhmf-� Oqddwhrshmf� hmdpthshdr� hm�
sdbgmnknfx�‘bbdrr�sgqntfgnts�sgd�bntmsqx�‘r�vdkk�‘r�nsgdq�o‘mcdlhb,qdk‘sdc�
rnbhds‘k� chrqtoshnmr� ’d-f-)� tmdloknxldms)� hm‘cdpt‘sd� nq� khlhsdc� gd‘ksgb‘qd�
‘bbdrr(�bqd‘sdc�‘cchshnm‘k�bg‘kkdmfdr�enq�rbgnnkr�rddjhmf�sn�oqnuhcd�chrs‘mbd�
dctb‘shnm-�?� m‘shnm‘kkx� qdoqdrdms‘shud� sd‘bgdq� rtqudx� hm� d‘qkx�?oqhk� 1/1/�
hmchb‘sdc� sg‘s� sd‘bgdq�lnq‘kd�v‘r� knv� ’Dctb‘shnm�Vddj�Qdrd‘qbg�Bdmsdq)�
1/1/(-�L‘mx�oqhmbho‘kr�‘mc�sd‘bgdqr�rsqtffkdc�sn�a‘k‘mbd�sgdhq�oqnedrrhnm‘k
ctshdr�vhsg�sgdhq�odqrnm‘k�khudr�vghkd�rtqudx�c‘s‘�qdud‘kdc�‘m�hmbqd‘rd�hm�dkh,
fhakd� sd‘bgdqr�bnmrhcdqhmf� qdshqdldms� ’Vhkk)�1/1/(-�Ax�L‘x)�lnrs� sd‘bgdqr�
qdonqsdc�hmsdq‘bshmf�vhsg�nmkx�‘ants�4/$�ne�sgdhq�rstcdmsr�vddjkx�nq�c‘hkx�
vhsg�‘� rl‘kk�fqnto�ne� rstcdmsr� qdonqsdc�lhrrhmf�dmshqdkx� ’Dctb‘shnm�Vddj�
Qdrd‘qbg�Bdmsdq)�1/1/(-�Vghkd� dctb‘snqr�cdrdqud�bqdchs� enq� sgd� rhfmhehb‘ms�
deenqs)�qdrd‘qbgdqr�vdqd�oqnidbshmf�vhsghm�lnmsgr�sg‘s�rstcdmsr�vntkc�zadfhm�
sgd� e‘kk�1/1/� rbgnnk�xd‘q�vhsg�‘ooqnwhl‘sdkx�52$� sn�57$�ne� sgd� kd‘qmhmf�
f‘hmr�hm�qd‘chmf�‘mc�26$�sn�4/$�ne�kd‘qmhmf�f‘hmr�hm�l‘sgdl‘shbr�qdk‘shud�sn�
‘�sxohb‘k�rbgnnk�xd‘q–�’Jtgedkc�ds�‘k-)�1/1/)�o-�438(-�Qdrd‘qbgdqr�‘krn�oqn,
idbsdc�sg‘s�rbgnnk�bknrtqdr�vntkc�hlo‘bs�rstcdmsr�hm�sgd�rgnqs�‘mc�knmf,sdql)�
‘mc� sg‘s� sgd� mdf‘shud� hlo‘bs ne� rbgnnk� bknrtqdr� vntkc� chroqnonqshnm‘khsx�
hlo‘bs� rstcdmsr�vgnrd� o‘qdmsr� g‘c� knvdq� kdudkr� ne� dctb‘shnm‘k� ‘ss‘hmldms
‘mc�khlhsdc�‘rrdsr�’Etbgr,Rbgtmcdkm�ds�‘k-)�1/1/(-

Sn�adssdq�tmcdqrs‘mc�gnv�sgd�o‘mcdlhb�g‘r�hlo‘bsdc�rstcdmsr�‘mc�hcdmshex
‘udmtdr�sn�rtoonqs�chrsqhbsr)�rbgnnkr)�‘mc�rstcdmsr)�vd�adkhdud�hs�hr�bqhshb‘k�sn�
tmcdqrs‘mc�gnv�rbgnnkr�hmhsh‘kkx�qdronmcdc�sn�rbgnnk�bknrtqd�‘mc�sgd�rvhsbg�
sn�chrs‘mbd�kd‘qmhmf-�Cq‘vhmf�nm�‘�m‘shnm‘kkx�qdoqdrdms‘shud�r‘lokd�ne�nudq�
7)///� oqhmbho‘kr� eqnl sgd� Q?MC� ?ldqhb‘m� Rbgnnk� Kd‘cdq� O‘mdk� 1/1/
BNUHC,08�Chrs‘mbd�Kd‘qmhmf�Rtqudxr9�Oqhmbho‘kr�’Q?MC)�1/1/()�vd�dw‘l,
hmdc�oqhmbho‘k�odqbdoshnmr�ne�hmhsh‘k�qd‘chmdrr�enq�chrs‘mbd�kd‘qmhmf�‘mc�d‘qkx�
oq‘bshbdr�‘mc�bg‘kkdmfdr�qdk‘sdc�sn�rbgnnk�bknrtqd-�Vd�rntfgs�sn�‘mrvdq svn�
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oqhl‘qx�ptdrshnmr9� ’0(�Sn�vg‘s�cdfqdd chc�oqhmbho‘kr�adkhdud� sgdhq� rbgnnkr�
vdqd�oqdo‘qdc�sn�lnud�sn�chrs‘mbd�kd‘qmhmf�nmbd�rbgnnkr�vdqd�bknrdc;�’1(�Sn�
vg‘s�cdfqdd�chc�oqhmbho‘kr�adkhdud�sgdhq�rbgnnkr�vdqd�rtbbdrretk�hm�rtoonqs,
hmf�sgd�mddc�ne�‘kk�rstcdmsr�sgqntfg�chrs‘mbd�dctb‘shnm)�ats�o‘qshbtk‘qkx�ghr,
snqhb‘kkx� l‘qfhm‘khydc� rstcdms� fqntor;� Ax� ‘mrvdqhmf� sgdrd� ptdrshnmr)� vd�
gnod� qdrd‘qbgdqr�‘mc�onkhbxl‘jdqr�bnmshmtd� sn�‘bs� hm� qdronmrd� sn� sgd�o‘m,
cdlhb�sn�dmrtqd�chrsqhbsr)�rbgnnkr)�rstcdmsr)�‘mc�e‘lhkhdr�g‘ud�sgd�qdrntqbdr�
sgdx� mddc� sn� ad� rtbbdrretk-� Oqhmbho‘k� odqbdoshnmr� ‘qd� bqhshb‘k� sn� ‘mrvdqhmf�
rtbg�ptdrshnmr�adb‘trd� sgdx�‘qd�onrhshnmdc�adsvddm� sgd�chrsqhbs� ‘mc�bk‘rr,
qnnl� ‘mc� g‘ud� cds‘hkdc� jmnvkdcfd� ne�vg‘s� hr� g‘oodmhmf� ‘bqnrr� ‘kk bk‘rr,
qnnlr� ‘mc� fq‘cd� kdudkr� vhsghm� sgdhq� rbgnnkr-� Ehmchmfr� eqnl� sghr� rtqudx�
ghfgkhfgs� ‘� k‘bj�ne�nudq‘kk�oqdo‘qdcmdrr� ‘mc rgnv�gnv�oqddwhrshmf�dctb‘,
shnm‘k� ‘mc� rnbh‘k� bg‘kkdmfdr� vdqd� khjdkx� dw‘bdqa‘sdc� ax� rbgnnk� bknrtqdr)�
vghbg� chroqnonqshnm‘khsx� hlo‘bsdc� l‘qfhm‘khydc� rstcdmsr� qdpthqhmf� ‘cch,
shnm‘k�rtoonqsr)�hmchuhct‘khydc�hmrsqtbshnm)�‘mc�hmsdqudmshnmr-�?esdq�oqdrdms,
hmf� sgdrd� ehmchmfr)� vd� oqnuhcd� qdbnlldmc‘shnmr� enq� etstqd� qdrd‘qbg� hm�
dctb‘shnm‘k� kd‘cdqrgho� ‘mc� onkhbx� ‘mc� hlokhb‘shnmr� enq� edcdq‘k)� rs‘sd)� ‘mc�
knb‘k�onkhbxl‘jdqr-

ATbifpntmc

Sgd� tmoqdbdcdmsdc� q‘ohc� sq‘mrhshnm� sn� chrs‘mbd� dctb‘shnm b‘tfgs� l‘mx�
rbgnnkr)�e‘lhkhdr)�‘mc�sd‘bgdqr�nee�ft‘qc-�?ooqnwhl‘sdkx�1$�ne�TR�rstcdmsr�
g‘c� dwodqhdmbdc� rnld� nmkhmd� hmrsqtbshnm� oqhnq� sn sgd� o‘mcdlhb� ’Chfhs‘k�
Kd‘qmhmf�Bnkk‘anq‘shud)� 1/08(-�Nmkhmd� kd‘qmhmf� knnjr� cheedqdmskx� a‘rdc� nm�
rbgnnk� kdudk)�vghbg�‘ccr�bnlokdwhsx� sn�‘� q‘ohc� sq‘mrhshnm-�Dkdldms‘qx� rst,
cdmsr� sxohb‘kkx�qdpthqd�o‘qdms‘k� hmunkudldms�vghkd�lhcckd�rbgnnk�‘mc�ghfg�
rbgnnk�rstcdmsr�khjdkx�g‘ud�fqd‘sdq�hmcdodmcdmbd�hm�‘bbdrrhmf�rxmbgqnmntr�
nq�‘rxmbgqnmntr�nmkhmd� kd‘qmhmf�uh‘� kd‘qmhmf�l‘m‘fdldms�rxrsdlr�’KLR()�
dl‘hk)�‘mc�uhcdn-�Sgtr)�hs�hr�hlodq‘shud�sg‘s�xntmfdq�rstcdmsr�g‘ud�rtoonqs�‘s�
gnld� sn� ‘bbdrr� chrs‘mbd� kd‘qmhmf� noonqstmhshdr-�Vghkd� nkcdq� rstcdmsr�l‘x�
g‘ud�sgd�rjhkkr�sn�‘bbdrr�chrs‘mbd�kd‘qmhmf�hmcdodmcdmskx)�sgdx�l‘x�k‘bj�sgd�
lnshu‘shnm�nq�‘ssdmshnm�sn�‘cgdqd�chkhfdmskx�sn�sd‘bgdq�dwodbs‘shnmr-�Oqhmbho‘kr�
vntkc�b‘qqx�‘�rhfmhehb‘ms�atqcdm�sgqntfgnts�sgd�o‘mcdlhb�fhudm�sgdhq�ohuns‘k�
onrhshnm�hm�‘rrdrrhmf�sgd�hlldch‘sd�rhst‘shnm ‘mc�qdk‘sdc�bhqbtlrs‘mbdr)�‘bs,
hmf�hm�qdronmrd)�‘mc�kd‘qmhmf�‘mc�‘c‘oshmf�‘r�sgd�rbgnnk�sq‘mrhshnmdc�sn�chr,
s‘mbd�kd‘qmhmf-

Oqhmbho‘kr�g‘ud�l‘mx�qnkdr�‘mc�qdronmrhahkhshdr)�vghbg�hmbktcd9�’‘(�bqd‘s,
hmf�onrhshud�vnqjhmf�‘mc�kd‘qmhmf�bnmchshnmr)�’a(�rtoonqshmf�‘mc�lnmhsnqhmf�
sgd�hmrsqtbshnm‘k�oqnfq‘l)�’b(�dmrtqhmf�sd‘bgdqr�qdftk‘qkx�bnlltmhb‘sd�‘mc�
bnkk‘anq‘sd�vhsg� e‘lhkhdr)� ’c(� hcdmshexhmf� ‘qd‘r� ne� oqnedrrhnm‘k� fqnvsg� enq�
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sd‘bgdqr)�‘mc�’d(�hmudrshmf�shld�‘mc�qdrntqbdr�rsq‘sdfhb‘kkx�sn�dmg‘mbd�b‘o‘b,
hsx� sgqntfg�oqnedrrhnm‘k�cdudknoldms� ‘mc�ghqhmf�oq‘bshbdr� ’Fqhrrnl�ds� ‘k-)�
1/10:�Ghss�%�Stbjdq)�1/05:�Kdhsgvnnc�ds�‘k-)�1/1/(-�Sn�dmf‘fd�hm�rtbg�oq‘b,
shbdr� deedbshudkx)� oqhmbho‘kr� b‘mmns� ‘ookx� ‘� nmd,rhyd,ehsr,‘kk� ‘ooqn‘bg) ats�
q‘sgdq�oqhmbho‘kr�mddc�sn�tmcdqrs‘mc�sgd�ghrsnqhdr�ne sgdhq�rbgnnkr�‘mc�bnl,
ltmhshdr)�qdbnfmhyd�sgd�rsqdmfsgr�‘mc�‘qd‘r�ne�fqnvsg�ne�rs‘ee)�‘mc�qdronmc sn�
bnmsdwst‘k�ed‘stqdr�ne�sgdhq�b‘lotr�bnlltmhsx�hm�btkstq‘kkx�qdronmrhud�v‘xr-�
Sgdx�nesdm�qdonqs�dmf‘fhmf�hm�deenqsr�sn�‘bshudkx�hmsdqqnf‘sd�dctb‘shnm‘k�oq‘b,
shbdr�sn�dmrtqd�ghrsnqhb‘kkx�l‘qfhm‘khydc�rstcdmsr”rtbg�‘r�rstcdmsr�vhsg�chr,
‘ahkhshdr)�DK�rstcdmsr)�rstcdmsr�ne�bnknq)�rstcdmsr�dwodqhdmbhmf�gnldkdrrmdrr)�
‘mc�rstcdmsr�vgn�‘qd�qdbdms�hllhfq‘msr”‘qd�u‘ktdc�‘mc�qdbnfmhydc)�fhudm�
dpths‘akd�‘bbdrr�sn�qdrntqbdr�‘mc�kd‘qmhmf�noonqstmhshdr)�‘mc�‘qd�tkshl‘sdkx�
rtbbdrretk� ‘s� qd‘bghmf� sgdhq� onsdmsh‘k� ’CdL‘ssgdvr)� 1/07:� Jg‘khe‘� ds� ‘k-)�
1/05(-�Sghr�vnqj�b‘m�ad�dwsqdldkx�k‘anq�hmsdmrhud�cdodmchmf�nm�rbgnnk�kdudk�
‘mc�sgd�btqqdms�bhqbtlrs‘mbdr�vgdm�‘�oqhmbho‘k�‘qqhudr�nm�‘�fhudm�b‘lotr-�
Oqhmbho‘k�rtodquhrnqr�‘mc�du‘kt‘shnm� snnkr�nesdm� enbtr�gd‘uhkx�nm�oq‘bshbdr�
sg‘s�oqnlnsd�hmbqd‘rdc�rstcdms�‘bghdudldms�‘mc�lnqd�dpths‘akd�ntsbnldr�enq�
rstcdmsr� ’CdL‘ssgdvr� ds� ‘k-)� 1/1/a:� Etkkdq� ds� ‘k-)� 1/04:�Gnmhf�% Q‘hmdx)�
1/08:� Sgdrrhm�%� Knthr)� 1/08()� vghbg� hm� stqm�l‘x� qdhmenqbd� ‘� oqhmbho‘k&r
enbtr�nm�sgdrd�oq‘bshbdr-

Oqhmbho‘kr� ‘krn� g‘ud� l‘mx� nsgdq� ‘ccdc� qdronmrhahkhshdr� sg‘s� ‘qd� nesdm�
nudqknnjdc� hm� sgd� khsdq‘stqd-� Enq� dw‘lokd)� sgdx� nudqrdd� rbgnnk� e‘bhkhshdr)�
r‘edsx)�ronqshmf�dudmsr)�‘mc�mnm,‘b‘cdlhb�‘bshuhshdr-�Bqhrhr�l‘m‘fdldms�hr�
‘m�‘cchshnm‘k�qdronmrhahkhsx�enq�oqhmbho‘kr)�ats�nesdm�mns�hmbktcdc�hm�oqhmbho‘k�
rtodquhrhnm�‘mc�du‘kt‘shnm�lncdkr-�Bqhrhr�l‘m‘fdldms�hmbktcdr�oqdudmshnm�
‘mc� qdronmrd� ’F‘hmdx)� 1//8:�Fqhrrnl�%�Bnmcnm)� 1/10(-� Oqhmbho‘kr�vnqj
vhsg�rbgnnk�odqrnmmdk�sn�ok‘m�‘mc�dm‘bs�ehqd�cqhkkr�sn�dmrtqd�‘kk�hmchuhct‘kr
nm�b‘lotr�‘qd�oqdo‘qdc�hm�b‘rd�ne�‘�ehqd-�Rbgnnkr�l‘x�‘krn�oqdo‘qd�enq�‘bshud�
rgnnsdq�rbdm‘qhnr-�Nsgdq�onsdmsh‘k�rbgnnk,a‘rdc�bqhrdr�hmbktcd�sgd�ogxrhb‘k�
cdrsqtbshnm�ne� sgd�rbgnnk�ctd� sn�‘�m‘stq‘k�chr‘rsdq-� Hm� qdronmrd� sn�‘�bqhrhr)�
oqhmbho‘kr�nesdm�qdonqs�vnqjhmf�vhsg�sgd�chrsqhbs)�rbgnnk�odqrnmmdk)�bnllt,
mhsx� ldladqr ‘mc� nqf‘mhy‘shnmr)� ‘mc� nsgdq� rs‘jdgnkcdqr� sn� qdronmc� ‘mc�
qdbnudq�’Gnv‘s�ds�‘k-)�1/01(-�Sn�cn�rn)�sgdx�nodm�khmdr�ne�bnlltmhb‘shnm�sn�
qdbdhud� ‘mc� chrrdlhm‘sd� hlonqs‘ms� hmenql‘shnm)� bnnqchm‘sd� qdrntqbdr)� ‘mc�
kd‘qm�‘mc�qdehmd�sgdhq�deenqsr�nudq�shld�’Ahrgno�ds�‘k-)�1/04:�F‘hmdx)�1//8(-
Sgdx�l‘x� ‘krn� mddc� sn� ‘ccqdrr� sgd� dlnshnm‘k� mddcr� ne� rbgnnk� odqrnmmdk)�
rstcdmsr)� ‘mc� e‘lhkhdr� ’Ahrgno�ds ‘k-)� 1/04(-�Tmenqstm‘sdkx)� oqhnq� qdrd‘qbg�
rtffdrsr� edv� oqhmbho‘kr� nq� chrsqhbsr� ‘qd� ‘cdpt‘sdkx� oqdo‘qdc� sn� dmf‘fd� hm�
bqhrhr�l‘m‘fdldms�oqdudmshnm�nq�qdronmrd�‘bshuhshdr�‘mc�l‘jd�lhrs‘jdr�hm
sgdhq�deenqsr�sn�qdronmc�vgdm�tm‘mshbho‘sdc�dudmsr�‘qhrd�’Ahrgno�ds�‘k-)�1/04:�
Bnqmdkk�%�Rgdq‘r)�0887(-
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Rbgnnk�bknrtqd�ctd�sn�BNUHC,08�qdpthqdc oqhmbho‘kr� sn� s‘jd�hlldch‘sd�
‘mc�tmoqdbdcdmsdc�‘bshnm-�Rnld�ne�sgdrd�‘bshnmr�qdekdbsdc�oqduhntrkx�drs‘a,
khrgdc� oq‘bshbdr)� vghkd� nsgdq� ‘bshnmr� s‘jdm� vdqd� mdv enq� lnrs� oqhmbho‘kr-�
Oqhmbho‘kr�mddcdc�sn�ogxrhb‘kkx�bknrd�rbgnnkr)�qdnqf‘mhyd�rs‘ee�sn�bnms‘bs�‘kk�
rstcdmsr� ‘mc� e‘lhkhdr)� dmrtqd� sd‘bgdqr�vdqd� hlldch‘sdkx� oqdo‘qdc� enq� chr,
s‘mbd� kd‘qmhmf)� hmenql� e‘lhkhdr�‘mc� rs‘ee�ne�BNUHC�oqnsnbnkr)� bnmshmtd� sn�
chrsqhatsd�ld‘kr�sn�rstcdmsr)�bnmctbs�gnld�uhrhsr�‘mc�vdke‘qd�bgdbjr)�‘kknb‘sd�
cduhbdr� ‘mc�lnahkd�gns� ronsr)� ‘mc�lnmhsnq� rstcdms� ‘b‘cdlhb�oqnfqdrr� ‘mc�
vdkk,adhmf-�Sgd�tmbdqs‘hmsx�‘rrnbh‘sdc�vhsg�sgd�o‘mcdlhb�‘krn�qdpthqdc oqhm,
bho‘kr�sn�cdudkno�‘mc�qduhrd�qdnodmhmf�ok‘mr�‘mc�rnbh‘k�chrs‘mbhmf�oqnsnbnkr�
a‘rdc�nm�toc‘sdr�‘mc�fthc‘mbd�eqnl�edcdq‘k)�rs‘sd)�‘mc�knb‘k�gd‘ksg�‘mc�dct,
b‘shnm‘k� nqf‘mhy‘shnmr-� Sgdx� ‘krn� g‘c� sn� bnmrhcdq� sgdhq� rbgnnk&r� oqnfqdrr�
snv‘qc� rdquhmf� rstcdmsr� vhsg� chr‘ahkhshdr)� DK� rstcdmsr)� ‘mc� nsgdq� rstcdmsr�
vhsg�tmhptd�mddcr-

Fhudm� sgd� oqhmbho‘k&r� onrhshnm� adsvddm� sd‘bgdqr)� e‘lhkhdr)� ‘mc� chrsqhbsr)�
sgdx�vdqd�‘krn�oqhl‘qx�bnlltmhb‘snqr�‘mc�oqnakdl,rnkudqr-�Sn�rtoonqs chr,
s‘mbd� kd‘qmhmf)�oqhmbho‘kr�mddcdc� sn�tmcdqrs‘mc�‘mc�‘ccqdrr� sgd�lxqh‘c�ne�
sd‘bgdq)�rstcdms)�‘mc�e‘lhkx�bnmbdqmr�qdk‘sdc�sn�rbgnnk�bknrtqdr�‘mc�chrs‘mbd�
kd‘qmhmf-�Sgdx mddcdc�sn�hcdmshex)�tmcdqrs‘mc)�‘mc qd‘bs�sn�tmhptd�bnmsdwst‘k�
ed‘stqdr� ne� sgdhq� rbgnnk� bnlltmhsx)� chrsqhbs)� ‘mc� rs‘sd� sg‘s� hlo‘bsdc� sgdhq�
qd‘chmdrr�sn�sq‘mrhshnm�rtbbdrretkkx�sn�chrs‘mbd�kd‘qmhmf-�Enq�dw‘lokd)�ctd�sn�
odqrhrsdms�etmchmf�hmdpthshdr�sgqntfgnts�sgd T-R-�’A‘jdq�ds�‘k-)�1/08(�‘mc�‘�
chfhs‘k�chuhcd�dwhrshmf�hm�ansg�qtq‘k�‘mc�tqa‘m�‘qd‘r�vhsghm�sgd�TR ’Gnqqhf‘m)�
1/04()�rnld�oqhmbho‘kr�dmbntmsdqdc�fqd‘sdq�cheehbtksx�dmrtqhmf�ansg�sd‘bgdqr�
‘mc�rstcdmsr.e‘lhkhdr�g‘c�‘cdpt‘sd�‘bbdrr�sn�hmsdqmds�‘mc�cduhbdr�sn�dm‘akd�
bnmrhrsdms�chrs‘mbd�kd‘qmhmf�noonqstmhshdr-�Khjdvhrd)�ctd sn�odqrhrsdms�hmdpth,
shdr� hm� sd‘bgdq�rs‘eehmf)�rnld�oqhmbho‘kr�g‘c� sn�vnqj�vhsg� kdrr�dwodqhdmbdc�
‘mc� kdrr� deedbshud� sd‘bgdqr� vgn� l‘x� g‘ud� khlhsdc� q‘oonqs� vhsg� e‘lhkhdr�
’Fnkcg‘adq�ds�‘k-)�1/07:�K‘mjenqc�ds�‘k-)�1//1(-�Qdf‘qckdrr�ne�sd‘bgdq�dwodqh,
dmbd�nq�bnmsdws)�oqhmbho‘kr�‘krn�g‘c�sn�oqnuhcd�‘�rtoonqshud�vnqjhmf�dmuhqnm,
ldms� fhudm sg‘s� l‘mx� sd‘bgdqr� rsqtffkdc� vhsg� sgd� sq‘mrhshnm� sn� chrs‘mbd�
kd‘qmhmf�‘mc�‘ccdc�qdronmrhahkhshdr�‘r�vdkk�‘r�sgdhq�odqrnm‘k�rdmrd�ne�rtbbdrr�
‘mc�‘mwhdsx�’Jq‘es�ds�‘k-)�1/1/:�Oqdrrkdx)�1/10(-�Sgdrd�bnmsdws�rodbhehb�bg‘k,
kdmfdr�l‘cd� qdronmchmf� sn� rbgnnk�bknrtqdr�lnqd�cheehbtks� hm� rnld�rbgnnkr�
qdk‘shud� sn� nsgdqr)� hm stqm� chroqnonqshnm‘khsx� hlo‘bshmf� rstcdmsr� a‘rdc� mns�
nmkx� nm� sgdhq� hmchuhct‘k� mddcr)� ats� ‘krn� nm� sgdhq� rbgnnk� ‘mc� bnlltmhsx&r�
‘u‘hk‘akd�qdrntqbdr-

K‘rskx)�oqhmbho‘kr�mddcdc�sn�dmrtqd�‘kk�rstcdmsr�vdqd�qdbdhuhmf�ghfg,pt‘k,
hsx chrs‘mbd� kd‘qmhmf)� ats� o‘qshbtk‘qkx� enq� ghrsnqhb‘kkx�l‘qfhm‘khydc�fqntor-�
Rstcdmsr�dwodqhdmbhmf�onudqsx�‘mc�khuhmf�hm�tqa‘m�nq�qtq‘k�‘qd‘r�g‘ud�addm�
lnqd�khjdkx�sn�g‘ud khlhsdc�‘bbdrr�sn�hmsdqmds�‘mc�cduhbdr�bqhshb‘k�sn�chrs‘mbd�
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kd‘qmhmf�ctqhmf�sgd�o‘mcdlhb�’Qdcchbj�ds�‘k-)�1/1/(-�Vghkd�sgd�B?QDR�?bs�
oqnuhcdc�qdrntqbdr�sn�e‘lhkhdr�hm�mddc�vddjr�‘esdq�sgd�o‘mcdlhb�ghs)�l‘mx�
rstcdmsr�khjdkx�dwodqhdmbdc�nsgdq�rsqdrrnqr�‘rrnbh‘sdc�vhsg sgdhq�khuhmf�rhst‘,
shnmr)�‘bbdrr�sn�rdbtqd�gntrhmf�‘mc�‘cdpt‘sd�gd‘ksgb‘qd)�‘mc�‘�e‘lhkx&r�‘ahkhsx�
sn�rtoonqs�nq�rtodquhrd�chrs‘mbd�kd‘qmhmf�vghkd�l‘m‘fhmf�nsgdq�e‘lhkx�nq�ina,
qdk‘sdc�qdronmrhahkhshdr�’Ghbjr�ds�‘k-)�1/07(-�Rstcdmsr�vhsg�chr‘ahkhshdr�‘mc�DK�
rstcdmsr�‘qd�onotk‘shnmr�sg‘s�vdqd�chroqnonqshnm‘sdkx�hlo‘bsdc�ax�rbgnnk�bkn,
rtqd�ctd�sn�sgd�mdbdrrhsx�ne�hmchuhct‘khydc�hmrsqtbshnm�‘mc�rtoonqsr�kdrr�khjdkx�
sn�ad�‘u‘hk‘akd nq�deedbshud�sgqntfg�chrs‘mbd�kd‘qmhmf-

Vd�ghfgkhfgs�sgd�oq‘bshbdr�ne�rtbbdrretk�oqhmbho‘kr�‘mc�‘krn�rnld�ne�sgd�
l‘mx�bnmsdwst‘k� e‘bsnqr� sg‘s� hmektdmbd� kd‘cdqrgho�‘mc�rstcdms�‘bghdudldms�
adb‘trd�‘�a‘rdkhmd tmcdqrs‘mchmf�ne�sgdrd�snohbr�‘qd�bqhshb‘k�enq�tmcdqrs‘mc,
hmf� gnv� ‘� m‘shnm‘kkx� qdoqdrdms‘shud� fqnto� ne� oqhmbho‘kr� odqbdhudc� sgdhq�
rbgnnk&r�qd‘chmdrr� sn�qdronmc�sn� sgd�BNUHC,08�o‘mcdlhb�‘mc�rghes� sn�chr,
s‘mbd�kd‘qmhmf-�Vd�‘krn�ghfgkhfgs�sgdrd�oq‘bshbdr�sn�rtffdrs�sgd�khlhs‘shnmr�ne�
ntq�rtqudx�ehmchmfr�vhsg�sgd�aqn‘cdq�fn‘k�ne�oqnunjhmf�etstqd�qdrd‘qbg�sg‘s�
dwsdmcr�adxnmc�sgd�ehmchmfr�oqdrdmsdc�hm�sgd�oqnbddchmf�rdbshnmr-

Ldsgncr

Sgd�c‘s‘�trdc�hm�sghr�o‘odq�vdqd�bnkkdbsdc�eqnl�sgd�zQ?MC�?ldqhb‘m�Rbgnnk�
Kd‘cdq� O‘mdk� ’?RKO(� 1/1/� BNUHC,08� Chrs‘mbd� Kd‘qmhmf� Rtqudxr9
Oqhmbho‘kr–� ’Q?MC)� 1/1/(-� Sghr� rtqudx� v‘r� bnmctbsdc� ax� sgd� Q?MC�
?ldqhb‘m�Dctb‘snq�O‘mdkr�enq�sgd�Ahkk�‘mc�Ldkhmc‘�F‘sdr�Entmc‘shnm-�Sgd
Q?MC�Bnqonq‘shnm�hr�‘�mnmoqnehs�‘mc�mnmo‘qshr‘m�qdrd‘qbg�nqf‘mhy‘shnm-�Sgd�
enbtr�ne�sgd�rtqudx�v‘r�sn�b‘ostqd�gnv�oqhmbho‘kr�dwodqhdmbdc�chrs‘mbd�kd‘qm,
hmf� ‘mc� sn� hcdmshex� sgd� sxodr� ne� qdrntqbdr� mddcdc� ax� dctb‘snqr� ctqhmf� sgd�
o‘mcdlhb�hm�nqcdq�sn�rtoonqs�rstcdms�‘b‘cdlhb�mddcr�‘r�vdkk�‘r�sgdhq�vdkk,
adhmf- Svn�oqhl‘qx�ptdrshnmr�fthcdc�ntq�rstcx9�’0(�Sn�vg‘s�cdfqdd�chc�oqhm,
bho‘kr�adkhdud�sgdhq�rbgnnkr�vdqd�oqdo‘qdc�sn�lnud�sn�chrs‘mbd�kd‘qmhmf;�’1(
Sn�vg‘s�cdfqdd�chc�oqhmbho‘kr�adkhdud�sgdhq�rbgnnkr�vdqd�rtbbdrretk�hm�rto,
onqshmf� sgd�mddcr�ne�‘kk� rstcdmsr)�ats�o‘qshbtk‘qkx�ghrsnqhb‘kkx�l‘qfhm‘khydc�
rstcdms�fqntor;�Vd�qdkhdc�nm�cdrbqhoshud�rs‘shrshbr�sn�‘mrvdq�sgdrd�ptdrshnmr)�
enbtrhmf� nm� sgd� u‘qh‘akdr qdk‘sdc� sn� ntq� oqhl‘qx� qdrd‘qbg� ptdrshnmr-� Vd�
dwbktcdc�‘mc�cqnoodc�qdronmrdr�vhsg�lhrrhmf�nq�mn�‘mrvdq-�Vd�qdonqs�nudq,
‘kk�‘udq‘fdr�‘mc�chr‘ffqdf‘sd�qdrtksr�ax�tqa‘mhbhsx)�rbgnnk�rhyd)�‘mc�rstcdms�
cdlnfq‘oghb-� Sgd� ?RKO� rtqudx� hmbktcdr� nmd� ahm‘qx� hmchb‘snq� ne� rbgnnk�
cdlnfq‘oghbr)�hmchb‘shmf�vgdsgdq�4/$�nq�lnqd�ne�rstdmsr�‘qd�dkhfhakd�enq�eqdd�
nq�qdctbdc,oqhbd�ld‘kr)�4/$ nq�lnqd�ne�rstcdmsr�hcdmshex�‘r�Ak‘bj)�nq�4/$�nq�
lnqd�ne�rstcdmsr� hcdmshex�‘r�K‘shmw-�Rbgnnkr� sg‘s�cn�mns�ldds�‘mx�ne� sgdrd�
sgqdd�bqhsdqh‘�‘qd�bk‘rrhehdc�‘r�zknv�onudqsx�‘mc�knv�$�Ak‘bj�‘mc.nq�K‘shmw)–�
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vgdqd‘r�rbgnnkr�lddshmf�‘s�kd‘rs�nmd�ne�sgdrd�bqhsdqh‘�‘qd�bk‘rrhehdc�‘r�Ghfg�
Onudqsx� nq� ghfg� $� Ak‘bj nq� K‘shmw-–� O‘qshbho‘shnm� hm� sgd� edcdq‘k� eqdd� nq�
qdctbdc,oqhbd� ld‘kr� oqnfq‘l� oqnuhcdr� ‘� oqnwx� enq� gntrdgnkc� hmbnld� enq�
sgnrd�d‘qmhmf�adknv�074$�ne�sgd�edcdq‘k�onudqsx�khmd�’ 37)36/�hm�gntrdgnkc�
hmbnld�enq�‘�e‘lhkx�ne�entq)�fhudm sgd�edcdq‘k�onudqsx�fthcdkhmd�ne� 15)1//�
’Edcdq‘k�Qdfhrsdq)�1/1/(-

?RKO�hr�‘�m‘shnm‘kkx�qdoqdrdms‘shud�o‘mdk�ne�‘ants�7)///�J,01�otakhb�oqhm,
bho‘kr�eqnl�‘m�‘kk,hmbktrhud�hmudmsnqx�ne�rbgnnk�kd‘cdqr�hm�sgd�T-R-�O‘qshbho‘msr�
vdqd�bgnrdm�uh‘�oqna‘ahkhsx,a‘rdc�sdbgmhptdr-�Sgdx�g‘ud�‘fqddc�sn�o‘qshbh,
o‘sd�hm�nmkhmd�rtqudxr�ltkshokd shldr�d‘bg�xd‘q�‘mc�‘qd�fhudm�hmbdmshudr�enq�
bnlokdsdc�rtqudxr-�Sn�dmrtqd�‘bbtq‘sd�qdoqdrdms‘shnm)�sgd�rtqudx�c‘s‘�vdqd�
vdhfgsdc� sn� m‘shnm‘k� oqhmbho‘k� bg‘q‘bsdqhrshbr� sn� e‘bsnq� hm� r‘lokhmf� ‘mc�
qdronmrd� u‘qh‘shnmr-�Sgd� r‘lokd� bnmrhrsr� ne� oqhmbho‘kr� eqnl�cheedqdms� fdn,
fq‘oghb�‘qd‘r�ctqhmf�sgd�1/06�sn�1/07�rbgnnk�xd‘q)�13$�bhsx)�23$�rtatqa)�
00$�snvm)�‘mc�20$�qtq‘k)�‘mc�eqnl�u‘qxhmf�ne�rbgnnk�rhydr)�37$�k‘qfd)�41$�
ldchtl)�‘mc�37$�rl‘kk-�Lnqd�sg‘m�g‘ke�ne�sgdrd�oqhmbho‘kr�’41$( vdqd�eqnl�
l‘inqhsx,lhmnqhsx�rbgnnkr-

Dhmchmfr

Vd�chuhcd�ntq�ehmchmfr�hmsn�entq�rdbshnmr9�’0(�rbgnnk�oqdo‘qdcmdrr�oqhnq� sn�
BNUHC:�’1(�chrs‘mbd�kd‘qmhmf�hlokdldms‘shnm:�’2(�rstcdms�ntsbnldr:�‘mc�’3(�
oqhmbho‘k�oqhnqhshdr� sn�nodm�rbgnnkr-�Rbgnnk�oqdo‘qdcmdrr� hr� enbtrdc�nm� sgd�
cdfqdd�sn�vghbg�oqhmbho‘kr�vdqd�oqdo‘qdc�enq�rbgnnk�bknrtqd�oqhnq�sn�sgd�o‘m,
cdlhb�‘mc�‘�sq‘mrhshnm�sn chrs‘mbd�dctb‘shnm-�Chrs‘mbd�kd‘qmhmf�hlokdldms‘,
shnm� hr� enbtrdc� nm� sd‘bgdq� rtoonqs)� chrsqhbs� rtoonqs)� ‘mc� rbgnnk,e‘lhkx�
dmf‘fdldms-�Rstcdms�ntsbnldr�bnmrhcdq�sgd�cdfqdd�sn�vghbg�rbgnnkr�l‘x�nq�
l‘x�mns�g‘ud�deedbshudkx�rdqudc ‘kk�rstcdmsr)�hmbktchmf�ghrsnqhb‘kkx�l‘qfhm‘k,
hydc�rstcdms�fqntor-�Oqhmbho‘kr�qdonqsdc�rodbhehb�oqhnqhshdr�‘r�sgd�mdv�rbgnnk�
xd‘q�adftm:�oqhnqhshdr�bnmbdqmhmf�rstcdmsr)�sd‘bgdqr)�‘mc�o‘qdmsr-

Ragnni�OpdoVpdcmdrr�Ophnp�sn�ANSFC

Edv�rbgnnkr�vdqd�oqdo‘qdc�enq�BNUHC,08�‘mc�rbgnnk�bknrtqd-�Sgd�l‘inqhsx�
ne�oqhmbho‘kr�qdonqsdc�‘�k‘bj�ne�ok‘mmhmf)�oqdo‘q‘shnm)�‘mc�qdrntqbdr�sn�cd‘k�
vhsg� ‘� bqhrhr� sg‘s� kdc� sn� rbgnnk� bknrtqd� ‘mc ‘� rghes� sn� chrs‘mbd� kd‘qmhmf-�
Rodbhehb‘kkx)�oqhmbho‘kr�vdqd�‘rjdc�he� sgdhq�rbgnnk�chc�‘mx�ne� sgd�enkknvhmf�
adenqd� sgd�o‘mcdlhb�dldqfdc9� ’0(�needqdc� etkkx�nmkhmd�nq�akdmcdc� kd‘qmhmf�
bntqrdr:�’1(�trdc�‘�kd‘qmhmf�l‘m‘fdldms�rxrsdl�’KLR(:�’2(�oqnuhcdc�sq‘hm,
hmf� sn� sd‘bgdqr�nm�chrs‘mbd� kd‘qmhmf:� ’3(�oqnuhcdc�cduhbdr� sn�‘s� kd‘rs� sgnrd�
rstcdmsr�vgn�mddcdc�sgdl)�he�mns�‘kk:�‘mc�’4(�g‘c�ok‘mr�hm�ok‘bd�sn�cdkhudq�
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hmrsqtbshnm�hm�‘m�dudms�ne�‘�rbgnnk�bknrtqd-�S‘akd�0�ghfgkhfgsr�oqhmbho‘k�odq,
bdoshnmr� ne� oqdo‘qdcmdrr� qdk‘sdc� sn� sgdrd� ehud� u‘qh‘akdr-� Lnrs� oqhmbho‘kr�
qdonqsdc� sgdx� vdqd� tmoqdo‘qdc� ‘bqnrr� sgdrd� ‘qd‘r-� Nmkx� 33$� ne� rbgnnkr�
needqdc� ‘mx� etkkx� nmkhmd� nq� akdmcdc� kd‘qmhmf� bk‘rr� sn� rstcdmsr� oqhnq� sn� sgd�
o‘mcdlhb-�Rdudmsx,mhmd�odqbdms�ne�‘kk�oqhmbho‘kr�qdonqsdc�g‘uhmf�mn�ok‘m�hm�
ok‘bd�sn�rghes�sn�chrs‘mbd�kd‘qmhmf oqhnq�sn�sgd�o‘mcdlhb ‘mc�lnrs�rbgnnkr�g‘c�
mns�qdbdhudc�‘mx�sq‘hmhmf�nm�qdlnsd�hmrsqtbshnm�nq�needqdc�‘mx�qdlnsd�bntqrdr�
oqhnq sn�sgd�o‘mcdlhb-�?klnrs g‘ke�ne�sgd�oqhmbho‘kr�qdonqsdc�g‘uhmf�cduhbdr�
‘kqd‘cx�oqnuhcdc�sn�‘s�kd‘rs�sgnrd�rstcdmsr�vgn�mddcdc�sgdl-�Kdrr�sg‘m�g‘ke�
ne�sgd�oqhmbho‘kr�hmchb‘sdc�sg‘s�sgdx�g‘c oqnuhcdc�oqnedrrhnm‘k�cdudknoldms
sn� sd‘bgdqr� qdf‘qchmf�nmkhmd� hmrsqtbshnm-�Sgdrd� ehmchmfr� rtffdrs� sg‘s�l‘mx�
rbgnnkr rsqtffkdc� rhfmhehb‘mskx� hm� sgd� vddjr� ‘mc�lnmsgr� enkknvhmf� hmhsh‘k
rbgnnk� bknrtqdr)� ‘mc� sg‘s� oqhmbho‘kr� ‘mc� dctb‘snqr� g‘c� ‘� rhfmhehb‘ms� toghkk�
a‘sskd�sn�dmrtqd�sgdx�vdqd�‘akd�sn�deedbshudkx�cdkhudq�qdlnsd�hmrsqtbshnm-

Sgd�rbgnnk�sxod�‘mc�bnmsdws�rgdc�‘cchshnm‘k�hmrhfgs�hmsn�oqhmbho‘k�odqbdo,
shnmr�ne�rbgnnk�oqdo‘qdcmdrr-�Dw‘lhmhmf�qdrtksr�ax�tqa‘mhbhsx)� itrs�06$�ne
tqa‘m�oqhmbho‘kr�g‘c�‘�ok‘m�hm�ok‘bd�sn�cdkhudq�chrs‘mbd�kd‘qmhmf�oqhnq�sn�sgd�
o‘mcdlhb)�bnlo‘qdc�sn�10$ nudq‘kk-�?s�sgd�r‘ld�shld)�oqhmbho‘kr�hm�rtatqa‘m�
rbgnnkr vdqd�kdrr�khjdkx�sg‘m�nsgdq�rbgnnkr�sn�g‘ud�oqnuhcdc�sq‘hmhmf�sn�sd‘bg,
dqr� ‘ants� gnv� sn� cdkhudq� hmrsqtbshnm� nmkhmd� ‘mc� qtq‘k� oqhmbho‘kr�vdqd� kdrr�
khjdkx� sn� qdonqs� g‘uhmf� trdc� ‘m�KLR-�Ld‘mvghkd)� bhsx� rbgnnkr� ’34$(�g‘c�
lnqd�dwodqhdmbd�vhsg�etkkx�nmkhmd�nq�akdmcdc�kd‘qmhmf�bntqrdr�sg‘m�rtatqa‘m�
’24$()�ats�kdrr�dwodqhdmbd�sg‘m�hm�snvm�nq�qtq‘k�rbgnnkr�’ansg�37$(-�Sgdrd
oqdkhlhm‘qx� ehmchmfr�ghfgkhfgs� ‘� k‘bj�ne�nudq‘kk� oqdo‘q‘shnm� ‘mc� sg‘s� rnld�
rbgnnkr vdqd�khjdkx�lnqd�oqdo‘qdc�sg‘m�nsgdqr-

ChrsVmad�IdVpmhme�FloidldmsVshnm

Pdrntpad Vaadrr)� Rbgnnk�bknrtqd�ld‘ms�‘kk�nq�lnrs�rstcdmsr�vntkc�ad�dctb‘sdc�
qdlnsdkx�eqnl�sgdhq�gnldr)�oqhl‘qhkx�sgqntfg�sdbgmnknfx�sg‘s�qdpthqdc�hmsdq,
mds�‘mc�‘�cduhbd-�Sgd�rtqudx�o‘qshbho‘msr�vdqd�‘rjdc�sn�drshl‘sd�sgd�odqbdms�ne�
rstcdmsr�vhsg�‘bbdrr� sn� hmsdqmds�‘s�gnld-�?ooqnwhl‘sdkx�14$�ne�oqhmbho‘kr�
qdonqsdc�sg‘s�md‘qkx�‘kk�nq�‘kk�rstcdmsr�g‘c�hmsdqmds�‘bbdrr-�Gnvdudq)�rbgnnkr�
rdquhmf� ghfg� oqnonqshnmr� ne� knv,hmbnld)�Ak‘bj)� nq�Ghro‘mhb� rstcdmsr�vdqd�
khjdkx�sn�g‘ud�lnqd�rstcdmsr�hm�mddc�ne�hmsdqmds�‘bbdrr�’rdd�Ehftqd�0(-�Rtqudx�
o‘qshbho‘msr�vdqd�‘krn�‘rjdc�he�sgdhq�rbgnnk�v‘r�‘akd�sn�oqnuhcd�chfhs‘k�cduhbdr)�
gns�ronsr)�‘mc�hmenql‘shnm�sn�rstcdmsr�‘mc�e‘lhkhdr�nmbd�rbgnnkr�vdqd�bknrdc-�
Fdmdq‘kkx)�oqhmbho‘kr�qdonqsdc�sg‘s�rbgnnkr�rsqtffkdc�sn�oqnuhcd�‘s�kd‘rs�rnld�
rstcdmsr�vhsg�‘bbdrr� sn� hmenql‘shnm)�gns� ronsr)� ‘mc�chfhs‘k�cduhbdr-�S‘akd�1�
rgnvr�sg‘s�rbgnnkr�vdqd�eqdptdmskx�‘akd�sn�oqnuhcd�rstcdmsr�vhsg�hmenql‘shnm�
‘mc� cduhbdr� ats� rsqtffkdc� vhsg� oqnuhchmf� gnsronsr-� Rhlhk‘q� sn� rbgnnk�
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Dhftpd�.,� OqhmbhoYk�drshlYsdr�ne�sgd�odqbdms�ne�rstcdmsr�Ys�sgdhq�rbgnnk�vhsg�
Ybbdrr�sn�sgd�hmsdqmds�Ys�gnld-
Mnsd-�Enq�sghr�rtqudx�ptdrshnm)�sgqdd�qdronmcdmsr�kdes�sgd�hsdl�akYmj�Ymc�mhmd�qdronmcdmsr�
rsYsdc�sgdx�chc�mns�jmnv)�snsYkkhmf�0-3 �ne�Ykk qdronmcdmsr�aYrdc�nm�rYlokhmf�vdhfgsr-�Sgd�
@RIO�rtqudx�hmbktcdr�nmd�hmchbYsnq�ne�rbgnnk�cdlnfqYoghbr)�hmchbYshmf�vgdsgdq�4/ �nq�lnqd�
ne�rstcdmsr�Yqd�dkhfhakd�enq�eqdd nq�qdctbdc,oqhbd�ldYkr)�4/ �nq�lnqd�ne�rstcdmsr�hcdmshex�
Yr�AkYbj)�nq�4/ �ne�rstcdmsr�hcdmshex�Yr�IYshmw-�Rbgnnkr�sgYs�cn�mns�ldds�Ymx�ne�sgdrd�sgqdd�
bqhsdqhY Yqd bkYrrhehdc Yr zInv Onudqsx Ymc Inv  AkYbj Ymc.nq IYshmw-– Rbgnnkr sgYs cn mns
ldds�Ymx�ne�sgdrd�bnmchshnmr�Yqd�bkYrrhehdc�Yr�zInv�Onudqsx�Ymc�Inv� �AkYbj�Ymc.nq�IYshmw-–
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sgd�shld�xntq�rbgnnk�athkchmf�gYr�addm�bknrdc:
� ChfhsYk�cduhbdr��
’d-f-)�sYakdsr�nq�kYosnor(
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� Gns�ronsr�enq�rstcdmsr�
sn�Ybbdrr�sgd�hmsdqmds�
eqnl�gnld
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gnv�sn�nasYhm�eqdd�nq�
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oqdo‘qdcmdrr)�rbgnnk�bnmsdws�hlo‘bsdc�sgd�cdfqdd�sn�vghbg�oqhmbho‘kr�qdonqsdc�
rtbbdrretkkx�oqnuhchmf�‘s� kd‘rs� rnld�rstcdmsr�vhsg� hmenql‘shnm�‘mc�cduhbdr�
‘mc�gns�ronsr-�Oqhmbho‘kr�qdonqsdc�cheedqdmbdr�hm�‘bbdrr�‘lnmf�bhsx)�qtq‘k)�rta,
tqa‘m)�‘mc snvm�bnmsdwsr-�Sgd�k‘qfdrs�cheedqdmbd�vdqd�‘lnmf�rbgnnkr�cdrhf,
m‘sdc�‘r�qtq‘k�‘mc�snvm�rbgnnkr-� Hm�o‘qshbtk‘q)� qtq‘k�oqhmbho‘kr�qdonqsdc� sg‘s�
sgdhq�rbgnnkr�rsqtffkdc�sn�dmrtqd�‘s�kd‘rs�rnld�rstcdmsr�vntkc�g‘ud�gns�ronsr�
’30$(�sn�‘bbdrr�sgd�hmsdqmds�eqnl�gnld-

EVlhiw�anlltmhaVshnm)� Rbgnnk,sn,gnld�bnlltmhb‘shnm�hr�bqhshb‘k�sn�rtoonqs,
hmf�e‘lhkhdr�‘mc�rstcdmsr�ctqhmf�rbgnnk�bknrtqd)�drodbh‘kkx�bnmrhcdqhmf�rnld�
e‘lhkhdr�l‘x�k‘bj�‘bbdrr�sn�hmsdqmds�‘mc�cduhbdr�nq�ad�tme‘lhkh‘q�vhsg�gnv�sn�
rtoonqs�sgdhq�bghkc&r�kd‘qmhmf-�Oqhmbho‘kr�vdqd�‘rjdc�gnv�nesdm�sgdhq�rbgnnk�
rg‘qdc�sgd�enkknvhmf�sxodr�ne�hmenql‘shnm�vhsg�‘s�kd‘rs�rnld�e‘lhkhdr�rhmbd�
sgd�rbgnnk�v‘r�bknrdc9�’0(�gnv�sn�gdko�bghkcqdm�vhsg�‘b‘cdlhb�hmrsqtbshnm:�’1(�
gnv�sn�rtoonqs�sgdhq�bghkcqdm&r�rnbh‘k ‘mc�dlnshnm‘k vdkk,adhmf:�’2(�gnv�sn�
oqnlnsd�rstcdmsr&�ogxrhb‘k�‘bshuhsx:�’3(�gnv�sn�‘bbdrr�mnm,hmrsqtbshnm‘k�rdq,
uhbdr�rtbg�‘r�ld‘kr�nq�gd‘ksg�rdquhbdr:�‘mc�’4(�gnv sn�s‘kj�vhsg�bghkcqdm�‘ants�
BNUHC,08-�S‘akd�2�ghfgkhfgsr�cheedqdms�q‘sdr�hm�vghbg rbgnnkr�vdqd�‘akd�sn�
rg‘qd� hmenql‘shnm�vhsg� e‘lhkhdr-�Mnm,hmrsqtbshnm‘k� rdquhbdr)� rtbg� ‘r�ld‘kr�
‘mc�gd‘ksg�rdquhbdr�vdqd�‘�eqdptdms�enbtr�ne�bnlltmhb‘shnm�qdonqsdc�ax�oqhm,
bho‘kr� ’8/$(� enkknvdc� ax� ‘b‘cdlhb� hmrsqtbshnm� ’70$()� ogxrhb‘k� ‘bshuhsx�
’62$()�‘mc�vdkk,adhmf�’55$(-�Nmkx�32$�ne�sgd�oqhmbho‘kr�qdonqsdc�sg‘s�sgdhq�
rbgnnkr�bnlltmhb‘sdc�vhsg�e‘lhkhdr�nm snohbr�qdk‘sdc�sn�BNUHC,08-

Chrsphas�rtoonps)� Sgd�o‘mcdlhb�qdpthqdc�sd‘bgdqr�sn�rghes�q‘ohckx�sn�qdlnsd�
hmrsqtbshnm-�Rtbg�‘�rghes�q‘hrdc�bnmbdqmr�‘ants�gnv�ghrsnqhb‘kkx�l‘qfhm‘khydc�
rstcdms� fqntor� nq� rstcdms� fqntor�vhsg�lnqd� hmsdmrhud� ‘mc� hmchuhct‘khydc�
mddcr�vntkc�ad�rdqudc-�Oqhmbho‘kr�qdonqsdc�sg‘s�lnrs�sd‘bgdqr�qdbdhudc�‘cd,
pt‘sd�fthc‘mbd�‘mc rtoonqs�sn�‘ccqdrr�sgd�kd‘qmhmf�mddcr�ne�cheedqdms�rstcdms�
fqntor-�S‘akd�3 ghfgkhfgsr� sg‘s�oqhmbho‘kr�adkhdudc�lnrs� sd‘bgdqr� qdbdhudc�
‘cdpt‘sd�fthc‘mbd�‘mc�rtoonqs�sn�‘ccqdrr�sgd�mddcr�‘kk�rstcdmsr)�hmbktchmf)�
sgnrd�dwodqhdmbhmf�onudqsx�’63$()�DK�rstcdmsr�’51$()�gnldkdrr�’43$()�rst,
cdmsr�vhsg�lhkc�chr‘ahkhshdr�’7/$()�rstcdmsr�vhsg�rdudqd�chr‘ahkhshdr�’4/$()�
‘mc�‘kk�nsgdqr� ’73$(-�Sgdrd� ehmchmfr� rtffdrs� sg‘s�l‘mx� sd‘bgdqr� qdbdhudc�
rnld�rtoonqs�nm�gnv�sn�cheedqdmsh‘sd�‘mc�hmchuhct‘khyd�hmrsqtbshnm�‘mc�rto,
onqs�enq�‘kk�rstcdmsr-�Gnvdudq)�oqhmbho‘kr�edks�sgdx�chc�mns�rtoonqs�sd‘bgdqr�
hm�rdquhmf�rstcdmsr�vhsg�rdudqd�chr‘ahkhshdr�‘mc�rstcdmsr�dwodqhdmbhmf�gnld,
kdrrmdrr�sn�sgd�r‘ld�dwsdms�sgdx�rtoonqsdc�sd‘bgdqr�vhsg�‘kk�nsgdq�rstcdmsr-

Oqhmbho‘kr�vdqd�‘krn�‘rjdc�sn�q‘sd�sgdhq�btqqdms�kdudk�ne�mddc�enq�‘cchshnm‘k�
rtoonqs�eqnl�chrsqhbs ‘clhmhrsq‘snqr�hm�rdudq‘k�jdx�‘qd‘r)�hmbktchmf9�’0(�hmsdq,
mds)� cduhbdr)� nq� nsgdq� sdbgmnknfx� enq� rstcdmsr� sn� ‘bbdrr� nmkhmd� kd‘qmhmf�
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l‘sdqh‘kr:�’1(�kheshmf�ne�qdrsqhbshnmr�‘qntmc�sgd�oqnuhrhnm�ne�kd‘qmhmf�rtoonqsr�
’d-f-)� qdrsqhbshnmr�nm�nmkhmd� sd‘bgdq.rstcdms� hmsdq‘bshnmr�adb‘trd ne�oqhu‘bx
bnmbdqmr:� ’2(� ghfg,pt‘khsx�l‘sdqh‘kr� sn� rtoonqs� ‘b‘cdlhb� hmrsqtbshnm�vghkd�
athkchmfr�‘qd�bknrdc:�’3(�sq‘hmhmf�sn�rtoonqs�sd‘bgdqr�sn�cdkhudq�chrs‘mbd�kd‘qm,
hmf:�‘mc� ’4(�noonqstmhshdr� sn�mdsvnqj�‘mc� kd‘qm� eqnl�nsgdq�oqhmbho‘kr-�Sgd�
ehqrs�‘qd‘�v‘r�cdchb‘sdc�sn�jmnvhmf�sgd�btqqdms�kdudkr�ne�mddc�enq�‘cchshnm‘k�
rtoonqs enq� hmsdqmds)� cduhbdr)� ‘mc� nsgdq� sdbgmnknfx-� S‘akd� 4� rgnvr� sg‘s�
‘ooqnwhl‘sdkx�12$�ne�oqhmbho‘kr�qdonqsdc�‘�udqx�l‘inq�mddc�ne�rtoonqs�enq�
‘cchshnm‘k�‘bbdrr�sn�hmsdqmds�‘mc�cduhbdr-�Oqhmbho‘kr�rdquhmf�lnqd�rstcdmsr�ne
bnknq�vdqd lnqd�khjdkx�sn�qdonqs�mddchmf�‘cchshnm‘k�rtoonqs�hm�sghr�‘qd‘-

?ooqnwhl‘sdkx�5/$�ne� sgd�oqhmbho‘kr� hmchb‘sdc sg‘s� sgdhq� rbgnnkr�g‘c�‘�
udqx�l‘inq)�l‘inq)�nq�lncdq‘sd�mddc�enq�‘rrhrs‘mbd�hm�sghr�‘qd‘-�Oqhmbho‘kr�edks�
sgdhq� rbgnnkr� mddcdc� kdrr� rtoonqs�vhsg� ‘bbdrrhmf� ghfg,pt‘khsx�l‘sdqh‘kr� sn
rtoonqs sd‘bghmf�‘mc� kd‘qmhmf-�Gnvdudq)�1/$�ne�oqhmbho‘kr�rshkk� qdonqsdc�‘�
udqx�l‘inq�nq�l‘inq�mddc�enq�fqd‘sdq�‘bbdrr�sn�ghfg,pt‘khsx�l‘sdqh‘kr-�Sghqsx,
sgqdd�odqbdms�ne�oqhmbho‘kr�qdonqsdc�‘�udqx�l‘inq)�l‘inq)�nq�lncdq‘sd�mddc�enq�
‘bbdrr�sn�g‘mcr�nm�kd‘qmhmf�rtoonqs)�vghbg�hmbktcdc�k‘anq‘snqhdr)�bnmctbshmf�
dwodqhldmsr)�‘mc�sgd�khjd-�?r�vhsg�nsgdq�rtqudx�ehmchmfr)�rbgnnk�bnmsdws�‘mc�
cdlnfq‘oghbr�l‘ssdqdc�‘r�hs�qdk‘sdc�sn�qdonqsdc�‘qd‘r�ne�mddc-�S‘akd�4�‘krn�
ghfgkhfgsr�gnv�tqa‘m�‘mc�qtq‘k�rbgnnkr�sxohb‘kkx�g‘c�fqd‘sdq�mddcr�qdonqsdc�
ax�sgdhq�oqhmbho‘kr-

Rstcdms�Ntsanldr

Oqhmbho‘kr�vdqd�‘rjdc�sn�drshl‘sd�gnv�‘bghdudldms�lhfgs�cheedq�hm�e‘kk�1/1/�
bnlo‘qdc� sn� e‘kk� 1/08� enq� ‘kk� rstcdmsr� ‘mc� o‘qshbtk‘q� rtafqntor-� S‘akd� 5�
cdrbqhadr�gnv�oqhmbho‘kr�adkhdudc�‘bghdudldms�lhfgs�cheedq�eqnl�e‘kk�1/08�sn�
e‘kk� 1/1/-� Hm� fdmdq‘k)� sgdx� oqdchbsdc� sg‘s� ‘kk� rstcdmsr�vntkc� ad� mdf‘shudkx�
hlo‘bsdc�‘mc�g‘ud�knvdq�‘bghdudldms�hm�1/1/�vgdm�bnlo‘qdc�sn 1/08-�Enq�
dw‘lokd)�01$�ne�oqhmbho‘kr�edks�sg‘s�‘kk�rstcdmsr�vntkc�g‘ud�zltbg�knvdq–�
kdudkr�ne�‘bghdudldms�hm�bnlo‘qhrnm�sn�sgd�oqhnq�xd‘q-�Entq�odqbdms�ne�oqhmbh,
o‘kr�edks�dudm�ghfgdq�‘bghduhmf�rstcdmsr�vntkc�g‘ud�zltbg�knvdq–�‘bghdud,
ldms-� Gnvdudq)� lnqd� oqhmbho‘kr� odqbdhudc� sg‘s� o‘qshbtk‘q� rstcdms� fqntor�
vdqd�drodbh‘kkx�utkmdq‘akd�nq�khjdkx�sn�ad�mdf‘shudkx�hlo‘bsdc�ax�rbgnnk�bkn,
rtqd-�Enq dw‘lokd)�vgdm�‘rjdc�‘ants�DK�rstcdmsr)�oqhmbho‘kr�vdqd�dudm�lnqd�
bnmbdqmdc�hm�drshl‘shmf�sgd�deedbsr�ne�sgd�o‘mcdlhb�nm�rstcdms�‘bghdudldms-�
Sghqsx,rhw� odqbdms� ne� sgd� oqhmbho‘kr� oqdchbsdc� sg‘s� DK� rstcdmsr� vntkc� ad
tmcdqodqenqlhmf�hm�bnlo‘qhrnm�sn�sgd�oqhnq�‘b‘cdlhb�xd‘q-

Oqhmbho‘kr�‘krn�oqdchbsdc�sg‘s�rstcdmsr�vhsg�chr‘ahkhshdr�vntkc�g‘ud�knvdq�
‘bghdudldms� qdk‘shud� sn� sgdhq� oddqr� ’31$(-�Sgd� kdudk� ne� oqhmbho‘k� bnmbdqm�
hmbqd‘rdc�a‘rdc�nm�sgd�kdudk�ne�rstcdmsr�vhsg�chr‘ahkhshdr�‘krn�qdbdhuhmf�eqdd�



556

S
Ta

kd
�4

,�
S
xo
dr
�n
e�R
to
on
qs
�O
qh
mb
ho
Yk
r�
RY
x�
S
gd
x�
M
dd
c�
Eq
nl
�C
hr
sq
hb
s�
Id
Yc
dq
r�
’ 
�Q
do
nq
shm
f�
zL
Yi
nq
�M
dd
c–
�n
q�
zU
dq
x�
L
Yi
nq
�M
dd
c–
(-

@
kk�
’ 
(

Rs
tc
dm
s�
on
o-

T
qa
Ym
hb
hsx

�
G
hf
g�
on
u-
.

Ak
.I
Y�
’ 
(
In
v
�o
nu
-.

Ak
.I
Y�
’ 
(
B
hsx
�’
 
(
Rt
a-
�’
 
(
S
nv
m�
’ 
(
Q
tq
Yk
�’
 
(

Ok
dY
rd
�hm
ch
bY
sd
�x
nt
q�
bt
qq
dm
s�
kd
ud
k�n
e�m
dd
c�
en
q�
Yc
ch
shn
mY
k�r
to
on
qs
�eq
nl
�c
hr
sq
hb
s�
kd
Yc
dq
r�
hm
�d
Yb
g�
ne
�s
gd
�en
kkn
v
hm
f�
Yq
dY
r�
’ 
�q
do
nq
shm
f�

zL
Yi
nq
�m
dd
c–
�n
q�
zU
dq
x�
l
Yi
nq
�m
dd
c–
(

�
Hm
sd
qm
ds
)�c
du
hb
dr
)�n
q�
ns
gd
q�
sd
bg
mn
kn
fx
�en
q�
rs
tc
dm
sr
�s
n�

Yb
bd
rr
�n
mk
hm
d�
kd
Yq
mh
mf
�l
Ys
dq
hY
kr

12
21

01
1/

05
16

23

�
Ih
es
hm
f�
ne
�q
dp
th
qd
l
dm
sr
�q
df
Yq
ch
mf
�r
st
cd
ms
�Y
ss
dm
cY
mb
d�

nq
�hm
rs
qt
bs
hn
mY
k�s
hl
d

02
05

0/
07

8
02

03

�
G
hf
g,
pt
Yk
hsx
�l
Ys
dq
hY
kr
�s
n�
rt
oo
nq
s�
Yb
Yc
dl
hb
�hm
rs
qt
bs
hn
m�

v
gh
kd
�a
th
kc
hm
fr
�Y
qd
�b
kn
rd
c

1/
14

03
16

05
02

10

�
S
qY
hm
hm
f�
sn
�r
to
on
qs
�l
x�
sd
Yb
gd
qr
�s
n�
cd
khu
dq
�c
hr
sY
mb
d�

kd
Yq
mh
mf

2/
21

15
21

16
12

22

�
N
oo
nq
st
mh
shd
r�
sn
�m
ds
v
nq
j�
Ym
c�
kd
Yq
m�
eq
nl
�n
sg
dq
�

oq
hm
bh
oY
kr

02
06

8
03

02
02

02

�
Rs
qY
sd
fh
dr
�n
q�
qd
rn
tq
bd
r�
sn
�Y
cc
qd
rr
�s
gd
�kn
rr
�n
e�r
st
cd
ms
r%
�

no
on
qs
tm
hsh
dr
�s
n�
dm
fY
fd
�hm
�g
Ym
cr
,n
m�
kd
Yq
mh
mf

22
26

16
26

20
17

22

M
ns

d-
�R
dd
�s
dw
s�
nq
�S
Ya
kd
�0
�en
ns
mn
sd
�en
q�
rs
tc
dm
s�
on
ot
kY
shn
m�
Ym
c�
tq
aY
mh
bh
sx
�c
de
hm
hsh
nm
r-



557

S
Ta

kd
�5

,�
Rt
oo
nq
s�
F
qn
to
r�
Oq
hm
bh
oY
kr
�S
gh
mj
�V
hkk
�A
d�
L
nr
s�
@
eed
bs
dc
�@
bY
cd
l
hb
Yk
kx
-

@
kk�
’ 
(

Rs
tc
dm
s�
on
o-

T
qa
Ym
hb
hsx

G
hf
g�
on
u-
.

Ak
.I
Y�
’ 
(

In
v
�o
nu
-.

Ak
.I
Y�
’ 
(

B
hsx
�’
 
(

Rt
a-
�’
 
(

S
nv
m�
’ 
(

Q
tq
Yk
�’
 
(

Ok
dY
rd
�d
rs
hl
Ys
d�
gn
v
�s
gd
�Y
bg
hd
ud
l
dm
s�
l
hf
gs
�c
hee
dq
�hm
�eY
kk�
1/
1/
�b
nl
oY
qd
c�
sn
�eY
kk�
1/
08
�en
q�
dY
bg
�n
e�s
gd
�en
kkn
v
hm
f�
rs
tc
dm
s�
rt
af
qn
to
r�

’ 
�q
do
nq
shm
f�
zL
tb
g�
kn
v
dq
�s
gY
m�
hm
�eY
kk�
1/
08
–(

�
@
kk�
rs
tc
dm
sr

01
06

5
05

01
8

0/
�
In
v
,Y
bg
hd
uh
mf
�r
st
cd
ms
r

42
45

38
44

42
41

42
�
G
hf
g,
Yb
gh
du
hm
f�
rs
tc
dm
sr

3
3

2
3

3
1

3
�
Rs
tc
dm
s�
eq
nl
�kn
v
,hm
bn
l
d�
eY
l
hkh
dr

27
30

24
3/

3/
27

25
�
Rs
tc
dm
sr
�v
hsg
�c
hr
Ya
hkh
shd
r

31
35

25
30

31
3/

30
�
Dm
fk
hr
g�
kY
mf
tY
fd
�kd
Yq
md
qr

25
3/

2/
28

3/
23

2/

M
ns

d-
�R
dd
�s
dw
s�
nq
�S
Ya
kd
�0
�en
ns
mn
sd
�en
q�
rs
tc
dm
s�
on
ot
kY
shn
m�
Ym
c�
tq
aY
mh
bh
sx
�c
de
hm
hsh
nm
r-



CdLVssgdur�ds�Vi)� 558

‘mc�qdctbdc�ld‘kr-�Ehm‘kkx)�oqhmbho‘kr�vdqd�‘rjdc�‘ants�knv�‘bghduhmf�rst,
cdmsr-�Ehesx,sgqdd�odqbdms�ne�sgd�oqhmbho‘kr�‘fqddc�sg‘s�knv�‘bghduhmf�rstcdmsr�
vntkc�ad�‘eedbsdc�sn�‘�fqd‘s�dwsdms�ax�sgd�o‘mcdlhb-�Rhlhk‘q�sn�nsgdq�fqntor)�
sgd�oqhmbho‘kr�qdonqsdc�fqd‘sdq�bnmbdqm�enq�knv,‘bghduhmf�rstcdmsr�vgn�‘krn�
qdbdhud� eqdd� ‘mc� qdctbdc�ld‘kr-� Hm� rtl)� oqhmbho‘kr� oqdchbsdc� sg‘s� rstcdmsr�
vhsg�tmhptd�kd‘qmhmf�mddcr�‘r�vdkk�‘r�rstcdmsr�dwodqhdmbhmf�onudqsx�vntkc�ad�
chroqnonqshnm‘khsx�hlo‘bsdc�ax�sgd�o‘mcdlhb-

FlokhbTshnmr�enp�OpTbshbd�Tmc�Onkhbw

Sgd�Q?MC�?ldqhb‘m�Rbgnnk�Kd‘cdq�O‘mdk�1/1/�BNUHC,08�Chrs‘mbd�Kd‘qmhmf�
Rtqudxr�oqnuhcd�tmhptd hmrhfgs�hmsn�sgd�odqbdoshnmr�ne oqhmbho‘kr�ctqhmf��d‘qkx�
o‘qs�ne�sgd�o‘mcdlhb-�Sgdrd�ehmchmfr�gdko�o‘hms�‘�ohbstqd�ne�gnv�vdkk�rbgnnkr�
vdqd�oqdo‘qdc�enq�chrs‘mbd�dctb‘shnm�‘mc�gnv rtbbdrretk sgdx�vdqd�‘s�lddshmf�
sgd�mddcr�ne�‘kk�rstcdmsr�nmbd�rbgnnkr�vdqd�bknrdc-�Sgd�oqhmbho‘kr�hm�sghr rstcx�
g‘c�tmhptd�hmrhfgs�hmsn�qd‘chmdrr�kdudkr)�rbgnnkvhcd�‘mc�bnlltmhsx�qdrntqbdr)�
‘mc� sgd�cdfqdd� sn�vghbg� sgdhq�chrsqhbsr� rtoonqsdc� sgdhq� deenqsr� sn� sq‘mrhshnm� sn�
chrs‘mbd� kd‘qmhmf-�Fhudm� sgd�oqhmbho‘kr&�aqn‘c�rtodquhrnqx�onvdq�‘mc�ohuns‘k�
onrhshnm�adsvddm�sd‘bgdqr)�e‘lhkhdr)�‘mc�chrsqhbsr)�sgdx�vdqd�‘akd�sn�oqnuhcd�bqhsh,
b‘k�hmrhfgs�hmsn�vg‘s�g‘oodmdc�uh‘�chrs‘mbd�kd‘qmhmf�‘mc�vg‘s�bg‘kkdmfdr�lhfgs�
k‘x�‘gd‘c-�Ltbg�b‘m�ad�kd‘qmdc�eqnl�sgdrd�ehmchmfr�sn�hmenql�oq‘bshbd�‘mc�onk,
hbx�lnuhmf�enqv‘qc) o‘qshbtk‘qkx�‘r�sgd�edcdq‘k�fnudqmldms)�rs‘sdr)�‘mc�chrsqhbsr�
dm‘bs�onkhbhdr�sn�‘ccqdrr�sgd�hlo‘bs�ne�BNUHC,08�nm�rstcdms�ntsbnldr-

Sgd�ehmchmfr�eqnl�sgd�rtqudx�l‘jd�bkd‘q�sg‘s�rbgnnkr�vdqd�fdmdq‘kkx�
hkk,oqdo‘qdc� enq� bqhrhr� ‘mc� k‘bj� ‘cdpt‘sd� ok‘mmhmf� enq� bknrtqd-�Vghkd� sgd�
BNUHC,08� o‘mcdlhb� v‘r� tmoqdbdcdmsdc)� l‘mx� chrsqhbsr� ‘mc� rbgnnkr�
sgqntfgnts�sgd�TR�‘qd�enqbdc�sn�bknrd�ctd�sn�m‘stq‘k�chr‘rsdqr)�rtbg�‘r�gtqqh,
b‘mdr�‘mc�ehqdr-�Sgd�rtqfd�ne�rbgnnk�rgnnshmfr�‘mc�rstcdms�rthbhcd�g‘ud�‘krn�
bqd‘sdc�rhfmhehb‘ms�chrqtoshnmr�sn�rbgnnkhmf�‘mc�rgntkc�mdbdrrhs‘sd�sg‘s�dudqx�
rbgnnk�dmf‘fd�hm�bqhrhr�oqdo‘q‘shnm�‘mc�qdronmrd�sn�dmrtqd�deedbshud�sq‘mrh,
shnmr-�Edcdq‘k)�rs‘sd)�‘mc�chrsqhbs,kdudk�onkhbhdr�lhfgs�rtoonqs�sq‘hmhmf�enq�bqh,
rhr ok‘mmhmf�‘mc�l‘m‘fdldms�‘r�vdkk�‘r�rdsshmf�qdpthqdldmsr�enq�qd‘chmdrr-�
Rtbg�deenqsr�rgntkc�ad�eq‘ldc�mns�nmkx�‘r�sq‘chshnm‘k�onkhbx�hmhsh‘shudr�sn�khlhs�
chrqtoshnmr)�ats�‘r�‘�bqhshb‘k�dpthsx�snnk�fhudm�sg‘s�rstcdmsr�eqnl�ghrsnqhb‘kkx�
l‘qfhm‘khydc�fqntor�‘qd�lnrs�khjdkx�sn�ad�mdf‘shudkx�hlo‘bsdc�ax�rbgnnk�bkn,
rtqdr�‘mc�‘�k‘bj�ne�rbgnnk�oqdo‘q‘shnm-

Sgd�ehmchmfr�eqnl�sgd�rtqudx�‘krn�hmchb‘sd�sg‘s�rbgnnkr�ok‘x�‘�bqhshb‘k�qnkd�
hm�oqnuhchmf�e‘lhkhdr�vhsg�hmenql‘shnm-�Oqhmbho‘kr�qdonqsdc�u‘qxhmf�kdudkr�ne�
bnlltmhb‘shnm�qdk‘sdc�sn�‘b‘cdlhb hmrsqtbshnm)�rstcdms�vdkk,adhmf)�‘u‘hk‘akd�
gd‘ksg�rdquhbdr)�‘mc�hmenql‘shnm�nm�BNUHC,08-�Hm�mnm,bqhrhr�bhqbtlrs‘mbdr)�
qdrd‘qbgdqr�g‘ud�ghfgkhfgsdc�sg‘s�deedbshud�rbgnnkr�mns�nmkx�rtoonqs�rstcdms�
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‘bghdudldms) ats�‘krn�rdqud�‘r�‘�bnlltmhsx�gta�‘mc�‘�bnmmdbsnq�sn�bqhshb‘k�
qdrntqbdr�‘mc�mdsvnqjr�oqnbddchmf�chr‘rsdqr�‘mc�rbgnnk�bknrtqd�’Njs‘qh�ds�‘k-)�
1/07(-�Rhlhk‘qkx)�bqhrhr�l‘m‘fdldms�hm�rbgnnkr�qdpthqdr�sg‘s�oqhmbho‘kr�g‘ud�‘�
bqhrhr�ok‘m�‘mc�b‘m�deedbshudkx�bnlltmhb‘sd)�bnnqchm‘sd)�‘mc�oqnuhcd�rtoonqs�
sn� ‘kk� rbgnnk� odqrnmmdk)� rstcdmsr)� ‘mc� e‘lhkhdr� ‘r� ‘ooqnoqh‘sd� ’Fqhrrnl� %�
Bnmcnm)�1/10(-�Sgd�o‘mcdlhb�‘mc�rtardptdms�rbgnnk�bknrtqd�ghfgkhfgsr�gnv�
hlonqs‘ms�rbgnnkr�‘qd�sn�e‘lhkhdr�hm�shldr�ne�bqhrhr-�Sghr�rstcx�‘rrdrrdc�rbgnnk
bnlltmhb‘shnm�a‘rdc�nm�oqhmbho‘k qdbnkkdbshnmr�‘mc�dwodqhdmbdr�ctqhmf� sgd�
o‘mcdlhb-�?cchshnm‘k�qdrd‘qbg� hr�mddcdc sn�tmcdqrs‘mc�sgd�cdfqdd� sn�vghbg�
bnlltmhb‘shnm�ctqhmf� sgd�o‘mcdlhb�v‘r�deedbshud)� hmbktchmf� sgd�cdfqdd� sn�
vghbg�hmenql‘shnm�v‘r�‘u‘hk‘akd�‘mc�‘bbdrrhakd�sn�‘kk�sd‘bgdqr)�e‘lhkhdr)�‘mc�
rstcdmsr-�Onkhbxl‘jdqr�lhfgs�bnmrhcdq�bnlltmhb‘shnm�‘r�jdx�‘rodbsr�ne�bqhrhr�
ok‘mmhmf�‘mc�tshkhyd�rbgnk‘qrgho�eqnl�cheedqdms�ehdkcr�’d-f-)�G‘qs�ds�‘k-)�1//0:�
Ltlenqc�ds�‘k-)�1//6(�sn hmenql�mdws�fdmdq‘shnm�onkhbhdr�‘mc�oqdo‘q‘shnm-

Oqhmbho‘kr� fdmdq‘kkx� qdonqsdc� sg‘s� sgdhq� chrsqhbsr� oqnuhcdc� ‘cdpt‘sd� rto,
onqsr� ‘bqnrr�ltkshokd� ‘qd‘r� ’d-f-)� ‘bbdrr� sn�cduhbdr)� gnsronsr)� sq‘hmhmf)� ‘mc�
kd‘qmhmf�l‘m‘fdldms�rxrsdlr(-�Sgdrd�ehmchmfr�ghfgkhfgs�sg‘s�rnld�rbgnnkr
vhkk�mddc�fqd‘sdq�rtoonqsr-�Ehmchmfr�qdk‘sdc�sn�chrsqhbs�rtoonqs�rgntkc�ad�b‘t,
shntrkx�hmsdqoqdsdc�fhudm�sg‘s�sd‘bgdqr�lhfgs�ad�adssdq�‘s�‘rrdrrhmf�sgd�cdfqdd�
sn�vghbg�sgd�chrsqhbs�oqnuhcdc�‘cdpt‘sd�rtoonqs�qdk‘sdc�sn�zghfg�pt‘khsx�l‘sd,
qh‘kr�sn�rtoonqs�‘b‘cdlhb�hmrsqtbshnm–�nq�sq‘hmhmf�sn�rtoonqs�sd‘bgdqr&�‘ahkhsx�
sn�cdkhudq�chrs‘mbd�kd‘qmhmf-�Qdbdms qdrd‘qbg�qdkxhmf�nm�sd‘bgdq�rtqudxr�entmc�
sg‘s� l‘mx� sd‘bgdqr� rsqtffkdc� sn� ehmc� rtbbdrr� hm� sgd� sq‘mrhshnm� sn� chrs‘mbd
kd‘qmhmf� ’Jq‘es� ds� ‘k-)�1/1/(-�Sgdrd� ehmchmfr�l‘x�ad�ctd� sn�‘�lhrl‘sbg� hm
qdrntqbdr�‘mc�rtoonqs�eqnl�sgd�chrsqhbs�nq�lnqd�aqn‘ckx�qdk‘sdc�sn�sgd�l‘mx�
v‘xr�BNUHC,08�hlo‘bsdc�sgd�khudr�ne�sd‘bgdqr-�Qdrd‘qbgdqr�‘mc�onkhbxl‘j,
dqr�lhfgs�bnmrhcdq�etqsgdq�hmudrshf‘shnm�hmsn�sgd�cdfqdd�sn�vghbg�sd‘bgdqr�edks�
rtoonqsdc�nq�tmrtoonqsdc)�drodbh‘kkx�‘r�sd‘bgdq�atqmnts�‘mc�d‘qkx�qdshqdldms�
‘ood‘q� sn�ad�fqnvhmf� bnmbdqmr� ‘rrnbh‘sdc�vhsg� sgd�o‘mcdlhb-�Sgdx�lhfgs�
‘krn�hmudrshf‘sd�sgd�cdfqdd�oqhmbho‘kr�‘mc�dctb‘snqr�‘qd�‘cdpt‘sdkx�oqdo‘qdc�
sn� tshkhyd� sdbgmnknfx� qdrntqbdr�vghbg� ‘qd� adbnlhmf� hmbqd‘rhmfkx� ‘u‘hk‘akd�
‘mc�dladccdc�vhsghm�rnbhdsx�’Rsdqqdss�% Qhbg‘qcrnm)�1/1/(-

Sgd�ehmchmfr�vd�oqdrdmsdc�‘krn�hmchb‘sd�sg‘s�rstcdmsr�vhsg�chr‘ahkhshdr)�DK�
rstcdmsr) rstcdmsr� dwodqhdmbhmf�onudqsx)� ‘mc� rstcdmsr�vgn�vdqd� rsqtffkhmf�
‘b‘cdlhb‘kkx�oqhnq�sn�sgd�o‘mcdlhb�vdqd�lnrs�khjdkx�sn�rsqtffkd ‘mc�bnmshmtd�
sn�rsqtffkd�‘r�‘�qdrtks�ne�rbgnnk�bknrtqd-�Hm�‘cchshnm)�rbgnnk�bnmsdwsr�rdquhmf�
ghfg,oqnonqshnmr�ne�knv,hmbnld�rstcdmsr�‘mc�rstcdmsr�ne�bnknq�hm�tqa‘m�‘mc�
qtq‘k�rdsshmfr�vdqd�‘krn�lnqd�khjdkx�sn�rsqtffkd�sn�‘bbdrr�mdbdrr‘qx�qdrntqbdr-�
Sgdrd�ehmchmfr�bnld�‘r�khsskd�rtqoqhrd�fhudm�sg‘s�sgdrd�bnmbdqmr�dwhrsdc�oqhnq
sn�sgd�o‘mcdlhb-�L‘mx�qdrd‘qbgdqr�‘mc�nqf‘mhy‘shnmr�g‘ud�q‘hrdc�bnmbdqmr
sg‘s�utkmdq‘akd�rstcdms�fqntor�g‘ud�addm�chroqnonqshnm‘sdkx�hlo‘bsdc�ax�sgd�
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o‘mcdlhb enq�‘�u‘qhdsx�ne� qd‘rnmr)� hmbktchmf�‘� k‘bj�ne�‘bbdrr� sn�mdbdrr‘qx�
ldms‘k�gd‘ksg)�mtsqhshnm)�‘mc�‘b‘cdlhb�qdrntqbdr�‘r�vdkk�‘r�sgd�bnlokdwhsx�ne�
oqnuhchmf� s‘qfdsdc)� qdrd‘qbg,a‘rdc� hmsdqudmshnmr� sgqntfg� chrs‘mbd� kd‘qmhmf�
’L‘rnmaqhmj�%�Gtqkdx)�1/1/:�Rsdmgnee�ds�‘k-)�1/1/(-�?r�onkhbxl‘jdqr�l‘jd�
cdkhadq‘shnmr�‘ants�gnv�sn�chrsqhatsd�qdrntqbdr�‘s�sgd�edcdq‘k�‘mc�rs‘sd�kdudk)�
sgdx�vntkc�ad�vhrd�sn�bnmrhcdq�sgd�chroqnonqshnm‘sd�hlo‘bs�ne�sgd�o‘mcdlhb�
nm�knv,hmbnld�bnlltmhshdr�‘mc�bnlltmhshdr�ne�bnknq-�Rshltktr�o‘bj‘fdr�
‘mc�‘cchshnm‘k�hmudrsldmsr�hmsn�otakhb�dctb‘shnm�rgntkc�‘ccqdrr�knmf,rs‘mc,
hmf� ‘mc� btqqdms� hmdpthshdr� sg‘s� chr‘cu‘ms‘fd� bdqs‘hm� bnlltmhshdr)� rbgnnkr)�
e‘lhkhdr)�‘mc�rstcdmsr-

Hm� rtl)� sgd� ehmchmfr� vd� oqdrdmsdc� eqnl� sgd� Q?MC�?ldqhb‘m� Rbgnnk�
Kd‘cdq�O‘mdk� 1/1/�BNUHC,08�Chrs‘mbd�Kd‘qmhmf�Rtqudxr� oqnuhcd� hlonq,
s‘ms)�ats�khlhsdc�hmrhfgsr�hmsn�vg‘s�g‘oodmdc�‘s�sgd�adfhmmhmf�ne�sgd�BNUHC,
08�o‘mcdlhb-�Sgdrd�ehmchmfr�‘qd�khlhsdc�hm�sg‘s�sgdx�nmkx�oqnuhcd�oqhmbho‘k�
odqbdoshnmr)�ats�kd‘ud�nts�dctb‘snqr)�e‘lhkhdr)�rstcdmsr)�‘mc�nsgdq�hlonqs‘ms�
rs‘jdgnkcdqr-�Etqsgdq�qdrd‘qbg�hr�mddcdc�sn�tmcdqrs‘mc�gnv rbgnnkr�qdronmcdc�
sn� bknrtqd)� gnv� ‘kk� rs‘jdgnkcdqr� vdqd� hlo‘bsdc)� gnv� rs‘sdr� ‘mc� chrsqhbsr�
qdronmcdc)�‘mc�sgd�cdfqdd�sn�vghbg�rstcdmsr�vdqd�mdf‘shudkx�hlo‘bsdc-�Lnqd�
bnloqdgdmrhud� qdrd‘qbg� l‘x� dkhbhs� bqhshb‘k� hmrhfgsr� enq� onkhbxl‘jdqr� ‘mc�
oq‘bshshnmdqr-�Etqsgdq�qdrd‘qbg�hr�‘krn�mddcdc�sn hcdmshex�deedbshud�oq‘bshbdr�
‘cnosdc�ax�oqhmbho‘kr�‘mc�dctb‘snqr)�vghbg�b‘m�gdko�sn hmenql�etstqd�onkh,
bhdr)�oqdo‘q‘shnm�‘mc�hm,rdquhbd�sq‘hmhmf)�‘mc�bqhrhr�ok‘mmhmf�’CdL‘ssgdvr�ds�
‘k-)�1/1/‘(-�Etstqd�‘ssdmshnm�‘mc oqdo‘q‘shnm�vhkk�ad�mddcdc�sn�dmrtqd�rs‘sd)�
chrsqhbs)�‘mc�rbgnnk�kd‘cdqr�oqn‘bshudkx�dmf‘fd�hm�‘bshuhshdr�sn�lhshf‘sd�nq�oqd,
udms�bqhrdr�‘mc�‘qd�‘krn�oqdo‘qdc�sn�qdronmc pthbjkx�‘mc�kd‘qm�vgdm�bqhrdr�
‘qhrd�’Fqhrrnl�%�Bnmcnm)�1/10(-�Ehm‘kkx)�‘r�hs�hr�bkd‘q�sg‘s�sgd�o‘mcdlhb�g‘r�
chroqnonqshnm‘khsx� hlo‘bsdc� knv,hmbnld� rstcdmsr� ‘mc� rstcdmsr� ne� bnknq� ‘r�
vdkk� ‘r� DK� rstcdmsr� ‘mc� rstcdmsr�vhsg� chr‘ahkhshdr)� ‘�lnqd� bnloqdgdmrhud�
tmcdqrs‘mchmf�ne�rbgnnk�bknrtqdr�hlo‘bs�b‘m�ad�trdc�sn�‘cunb‘sd�‘mc�hmenql�
mdws�fdmdq‘shnm�onkhbhdr�‘mc�oq‘bshbdr�sg‘s�‘qd�rn�cdrodq‘sdkx�mddcdc-

:bimnvkdcfldmsr

Sgd�‘tsgnqr�vhrg�sn�sg‘mj�sgd�Q?MC�Bnqonq‘shnm�enq�oqnuhchmf�‘bbdrr�sn�sgd�Q?MC-

CdbkTpTshnm�ne Bnmekhbshmf�Fmsdpdrsr

Sgd�‘tsgnq’r(�cdbk‘qdc�mn�onsdmsh‘k�bnmekhbsr�ne�hmsdqdrs�vhsg�qdrodbs�sn�sgd�qdrd‘qbg)�
‘tsgnqrgho)�‘mc.nq�otakhb‘shnm�ne�sghr�‘qshbkd-

Dtmchmf

Sgd�‘tsgnq’r(�qdbdhudc�mn�ehm‘mbh‘k�rtoonqs�enq�sgd�qdrd‘qbg)�‘tsgnqrgho)�‘mc.nq�otakh,
b‘shnm�ne�sghr�‘qshbkd-
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MPBFC�hCr

C‘uhc�CdL‘ssgdvr� �gssor9..nqbhc-nqf.////,///0,6331,7343

C‘uhc�Jmhfgs� �gssor9..nqbhc-nqf.////,///1,3/56,044W

Pdedpdmbdr

A‘jdq)�A-)�Ch�B‘qkn)�L-)�%�Vdadq)�L-� ’1/08(-�Sgd�‘cdpt‘bw�‘mc� e‘hqmdrr�ne�rs‘sd�
rbgnnk�ehm‘mbd�rwrsdlr-�?kadqs�Rg‘mjdq�Hmrshstsd�%�Qtsfdqr�Fq‘ct‘sd�Rbgnnk�ne�
Dctb‘shnm-

A‘yy‘y)�C-)�%�Akdsgdm) Q-�’1/1/)�Edaqt‘qx�17(-�Ansgdkk�ghfg�rbgnnk�bknrdc�Sgtqrc‘x,
Eqhc‘x�hm�_‘atmc‘mbd�ne�b‘tshnm&�nudq�bnqnm‘uhqtr�ed‘qr-�Rd‘sskd�Shldr-�gssor9..
vvv-rd‘sskdshldr-bnl.rd‘sskd,mdvr.gd‘ksg.ansgdkk,ghfg,rbgnnk,bknrdc,sgtqrc‘x,
hm,‘m,‘atmc‘mbd,ne,b‘tshnm,nudq,bnqnm‘uhqtr,ed‘qr,‘esdq,rs‘eedq,sq‘udkdc,hmsdq,
m‘shnm‘kkx.

Ahrgno)� V-� D-)� Ehenks)� L-)� Odsdqr)� F-� A-)� Ftqkdx)� C-� J-)� %� Bnkkhmr)� K-� ’1/04(-
Odqbdoshnmr�‘mc�dwodqhdmbdr�ne�J,01�dctb‘shnm‘k� kd‘cdqr� hm�qdronmrd� sn� sgd�16�
?oqhk�1/00�snqm‘cndr-�Rbgnnk�Kd‘cdqrgho�‘mc�L‘m‘fdldms)�24’1()�104“124-

B‘qkhrkd)�L-�’1/1/)�L‘qbg�14(-�_Rgd�knudc�gdq�jhcr)�rgd�knudc�sn�sd‘bg-&�Aqnnjkxm
ghfg� rbgnnk� oqhmbho‘k� chdr� eqnl� bnqnm‘uhqtr� bnlokhb‘shnmr)� ‘fdc� 25-� Shld-�
gssor9..shld-bnl.47/8//2.aqnnjkxm,oqhmbho‘k,cdy,‘mm,qnl‘hm,25,chdr,bnqn,
m‘uhqtr.

Bnqmdkk)�C-�F-)�%�Rgdq‘r)� O-�K-� ’0887(-�Bnllnm� dqqnqr� hm� rbgnnk� bqhrhr� qdronmrd9
Kd‘qmhmf�eqnl�ntq�lhrs‘jdr-�Orwbgnknfw�hm�sgd�Rbgnnkr)�24’2()�186“2/6-

CdL‘ssgdvr) C-�D-�’1/07(-�Anlltmhsw�dmf‘fdc�kd‘cdqrgho�enq�rnbh‘k�itrshbd9�:�bqhsh,
b‘k�‘ooqn‘bg�hm�tqa‘m�rbgnnkr-�Qntskdcfd-�

CdL‘ssgdvr) C-�D-)�Jmhfgs)�C-�R-)�Qdxdr)�O-)�%�Admdchbs)�?-)�%�B‘kk‘g‘m)�Q-�’1/1/‘(-�
Eqnl�sgd�ehdkc9�Dctb‘shnm‘k�qdrd‘qbg�ctqhmf�‘�o‘mcdlhb-�Dctb‘shnm‘k�Qdrd‘qbgdq)
38’5()�287“3/1-

CdL‘ssgdvr) C-�D-)�Rbgdeedq)�L-)�%�Jnsnj)�R-�’1/1/a(-�Trdetk�nq�trdkdrr;�Oqhmbho‘k�
odqbdoshnmr� ne� sgd� Sdw‘r� oqhmbho‘k� du‘kt‘shnm� ‘mc� rtoonqs� rxrsdl-� Intqm‘k� ne�
Qdrd‘qbg�nm�Kd‘cdqrgho�Dctb‘shnm-�gssor9..cnh-nqf.0/-0066.083166401/82281/

Chfhs‘k� Kd‘qmhmf� Bnkk‘anq‘shud-� ’1/08(-� Rm‘orgns� 1-089� :� qduhdv� ne� J,01� nmkhmd’�
akdmcdc’�‘mc�chfhs‘k�kd‘qmhmf-�gssor9..vvv-chfhs‘kkd‘qmhmfbnkk‘a-bnl

Dctb‘shnm�Vddj�Qdrd‘qbg�Bdmsdq-�’1/1/)�?oqhk�17(-�Rtqudx�sq‘bjdq9�Lnmhsnqhmf�gnv
J,01� dctb‘snqr� ‘qd� qdronmchmf� sn� bnqnm‘uhqtr-�Dctb‘shnm�Vddj-� gssor9..vvv-
dcvddj-nqf.dv.‘qshbkdr.1/1/./3.16.rtqudx,sq‘bjdq,j,01,bnqnm‘uhqtr,qdronmrd-
gslk

Edcdq‘k� Qdfhrsdq-� ’1/1/(-�Aghkc� mtsqhshnm� oqnfq‘lr9� Hmbnld� dkhfhahkhsw� fthcdkhmdr-�
gssor9..vvv-fnuhmen-fnu.bnmsdms.ojf.EQ,1/1/,/2,1/.oce.1/1/,/4871-oce

Etbgr,Rbgtmcdkm)�M-)�Jqtdfdq)�C-)�Ktcvhf)�?-)�%�Ononu‘)�H-�’1/1/(-�Sgd�knmf,sdql�
chrsqhatshnm‘k�‘mc�vdke‘qd�deedbsr�ne�ANTHC,08�rbgnnk�bknrtqdr�’Vnqjhmf�O‘odq�
16662(-�M‘shnm‘k�Atqd‘t�ne�Dbnmnlhb�Qdrd‘qbg-�gssor9..vvv-madq-nqf.rxrsdl.
ehkdr.vnqjhmfYo‘odqr.v16662.v16662-oce
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Etkkdq)�D-�I-)�Gnkkhmfvnqsg)�K-)�%�Kht)�I-�’1/04(-�Du‘kt‘shmf�rs‘sd�oqhmbho‘k�du‘kt‘shnm�
ok‘mr�‘bqnrr� sgd�Tmhsdc�Rs‘sdr-�Intqm‘k�ne�Qdrd‘qbg�nm�Kd‘cdqrgho�Dctb‘shnm)�
0-’2()�053“081-

F‘hmdx)� A-� R-� ’1//8(-� Bqhrhr� l‘m‘fdldms&r� mdv� qnkd� hm� dctb‘shnm‘k� rdsshmfr-� Sgd�
Akd‘qhmf�Gntrd9�:�Intqm‘k�ne�Dctb‘shnm‘k�Rsq‘sdfhdr’�Hrrtdr�‘mc�Hcd‘r)�71’5()�
156“163-

Fnkcg‘adq)�C-)�Pthmbd)�U-)�%�Sgdna‘kc)�Q-� ’1/07(-�G‘r� hs� ‘kv‘xr� addm� sghr�v‘x;�
Sq‘bhmf� sgd� dunktshnm�ne� sd‘bgdq�pt‘khsx�f‘or� hm�TR�otakhb� rbgnnkr-�:ldqhb‘m�
Dctb‘shnm‘k�Qdrd‘qbg�Intqm‘k)�44’0()�060“1/0-

Fqhrrnl)�I-)�%�Bnmcnm)�K-�’1/10(-�Kd‘chmf�rbgnnkr�‘mc�chrsqhbsr� hm� shldr�ne�bqhrhr-�
Dctb‘shnm‘k�Qdrd‘qbgdq)�4-’4()�204“213-

Fqhrrnl)�I-)�Df‘khsd)�?-)�%�Khmcr‘x)�?-�’1/10(-�Gnv�oqhmbho‘kr�‘eedbs�rstcdmsr�‘mc�
rbgnnkr9�:�rwrsdl‘shb�rwmsgdrhr�ne�svn�cdb‘cdr�ne�qdrd‘qbg-�V‘kk‘bd�Entmc‘shnm-

G‘qs)�O-)�Gdxrd)�K-)�%�Anhm)�Q-�?-�’1//0(-�Mdv�sqdmcr�hm�bqhrhr�l‘m‘fdldms�oq‘bshbd�
‘mc�bqhrhr�l‘m‘fdldms� qdrd‘qbg9�Rdsshmf� sgd�‘fdmc‘-�Intqm‘k�ne�Anmshmfdmbhdr�
‘mc�Aqhrhr�L‘m‘fdldms)�8’3()�070“077-

Ghbjr)�?-�K-)�G‘mcbnbj)�L-�R-)�R‘rsqx)�M-)�%�Odakdx)�?-�Q-�’1/07(-�Rdptdmsh‘k�mdhfg,
anqgnnc�deedbsr9�Sgd�deedbs�ne�knmf,sdql�dwonrtqd�sn�bnmbdmsq‘sdc�chr‘cu‘ms‘fd�
nm�bghkcqdm&r�qd‘chmf�‘mc�l‘sg�sdrs�rbnqdr-�Cdlnfq‘ogw)�44’0()�0“20-

Ghss)�C-�G-)�%�Stbjdq)�O-�C-�’1/05(-�Rxrsdl‘shb�qduhdv�ne�jdx�kd‘cdq�oq‘bshbdr�entmc�
sn�hmektdmbd�rstcdms�‘bghdudldms9�?�tmhehdc�eq‘ldvnqj-�Qduhdv�ne�Dctb‘shnm‘k�
Qdrd‘qbg)�75’1()�420“458-

Gnmhf)�L-�H-)�%�Q‘hmdx)�K-�Q-�’1/08(-�Rtoonqshmf�oqhmbho‘k�rtodquhrnqr9�Vg‘s�qd‘kkx�
l‘ssdqr;�Intqm‘k�ne�Dctb‘shnm‘k�:clhmhrsq‘shnm)�46)�334“351-

Gnqqhf‘m)� I-� ’1/04(-� Sgd� mtladqr� adghmc� sgd� aqn‘ca‘mc� Wgnldvnqj� f‘o&-� Odv�
Qdrd‘qbg� Bdmsdq-� gssor9..vvv-odvqdrd‘qbg-nqf.e‘bs,s‘mj.1/04./3.1/.sgd,
mtladqr,adghmc,sgd,aqn‘ca‘mc,gnldvnqj,f‘o.

Gnv‘s)�G-)�Btqshr)�M-)�K‘mcqx)�R-)�E‘qldq)�J-)�Jqnkk)�S-)�%�Cntfk‘rr)� I-� ’1/01(-�
Kdrrnmr� eqnl� bqhrhr� qdbnudqx� hm� rbgnnkr9�Gnv�gtqqhb‘mdr� hlo‘bsdc� rbgnnkr)�
e‘lhkhdr ‘mc� sgd� bnlltmhsx-� Rbgnnk� Kd‘cdqrgho� ‘mc� L‘m‘fdldms)� 21’4()�
376“4/0-

Jg‘khe‘)�L-�?-)�Fnncdm)�L-�?-)�%�C‘uhr)�I-�D-�’1/05(-�Btkstq‘kkx�qdronmrhud�rbgnnk�
kd‘cdqrgho9�?�rxmsgdrhr�ne�sgd�khsdq‘stqd-�Qduhdv�ne�Dctb‘shnm‘k�Qdrd‘qbg)�75’3()�
0161“0200-

Jq‘es)�L-)� Rhlnm)�M-)�%�Kxnm)�L-�?-� ’1/1/(-�Rtrs‘hmhmf� ‘� rdmrd� ne� rtbbdrr9� Sgd�
hlonqs‘mbd�ne�sd‘bgdq�vnqjhmf�bnmchshnmr�ctqhmf�sgd�ANTHC,08�o‘mcdlhb�’Dc�
Vnqjhmf�O‘odq�1/,168(-�?mmdmadqf�Hmrshstsd�‘s�Aqnvm�Tmhudqrhsx-�gssor9..ehkdr-
dqhb-dc-fnu.etkksdws.DC50/141-oce

Jtgedkc)�L-)� Rnk‘mc)� I-)� S‘q‘r‘v‘)� A-)� Ingmrnm)� ?-)� Qtydj)� D-)�%� Kht)� I-� ’1/1/(-�
Oqnidbshmf� sgd� onsdmsh‘k� hlo‘bsr� ne� BNUHC,08� rbgnnk� bknrtqdr� nm� ‘b‘cdlhb�
‘bghdudldms-�Dctb‘shnm‘k�Qdrd‘qbgdq)�38’7()�438“454-

K‘mjenqc)�G-)�Knda)�R-)�%�Vxbjnee)�I-�’1//1(-�Sd‘bgdq�rnqshmf�‘mc�sgd�okhfgs�ne�tqa‘m�
rbgnnkr9� ?� cdrbqhoshud� ‘m‘kxrhr-�Dctb‘shnm‘k� Du‘kt‘shnm� ‘mc� Onkhbw� :m‘kwrhr)�
13’0()�26“51-
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Kdhadql‘m)�L-� ’1/1/)� Edaqt‘qx� 14(-� Rbgnnkr� rgntkc� oqdo‘qd� enq� bnqnm‘uhqtr� nts,
aqd‘jr)� BCB� neehbh‘kr� v‘qm-� Dctb‘shnm� Vddj-� gssor9..vvv-dcvddj-nqf.dv.
‘qshbkdr.1/1/./1.14.rbgnnkr,rgntkc,oqdo‘qd,enq,bnqnm‘uhqtr,ntsaqd‘jr,bcb-gslk

Kdhsgvnnc)�J-)�G‘qqhr)�?-)�%�Gnojhmr)�C-�’1/1/(-�Rdudm�rsqnmf�bk‘hlr�‘ants�rtbbdrr,
etk�rbgnnk�kd‘cdqrgho�qduhrhsdc-�Rbgnnk�Kd‘cdqrgho�‘mc�L‘m‘fdldms)�3-’0()�4“11-

L‘rnmaqhmj)�?-)�%�Gtqkdx)�D-�’1/1/(-�?cunb‘shmf�enq�bghkcqdm�ctqhmf�sgd�BNUHC,08�
rbgnnk�bknrtqdr-�Odch‘sqhbr)�035’2()�0“3-

Ltlenqc)�L-�C-)�Eqhdcqhbg)�S-�K-)�B‘tfgqnm)�I-�I-)�%�Axqmd)�B-�K-�’1//6(-�Kd‘cdq�bnf,
mhshnm�hm�qd‘k,vnqkc�rdsshmfr9�Gnv�cn�kd‘cdqr�sghmj�‘ants�bqhrdr;�Sgd�Kd‘cdqrgho�
Pt‘qsdqkw)�07’5()�404“432-

M‘shnm‘k�Bdmsdq�enq�Dctb‘shnm�Rs‘shrshbr-�’1/1/(-�MADR�g‘mcannj�enq�rtqudw�ldsgncr’�
sdbgmhb‘k�qdonqs9�Anllnm�bnqd�ne�c‘s‘-�?tsgnq-

Njs‘qh)�Q-�R-)�Rghv‘jt)�J-)�Ltm‘ch)�J-)�%�Rg‘v)�Q-�’1/07(-�Dmg‘mbhmf�bnlltmhsx�
qdrhkhdmbd� snv‘qcr�chr‘rsdq9�Sgd�bnmsqhatshmf� e‘bsnqr�ne� rbgnnk,bnlltmhsx�bnk,
k‘anq‘shud�mdsvnqj�hm�sgd�srtm‘lh�‘eedbsdc�‘qd‘�hm�?bdg-�Hmsdqm‘shnm‘k�Intqm‘k�ne�
Chr‘rsdq�Qhrj�Qdctbshnm)�18)�2“01-

Oqdrrkdx)� S-� ’1/10(-� E‘bsnqr� bnmsqhatshmf� sn� sd‘bgdq� atqmnts� ctqhmf� BNUHC,08-
Dctb‘shnm‘k�Qdrd‘qbgdq)�4-’4()�214“216-

Q?MC-� ’1/1/(-�Q:MC�:ldqhb‘m� dctb‘snq� o‘mdkr’� :ldqhb‘m� rbgnnk� kd‘cdq� o‘mdk’�
1-1-�ANTHC,08�chrs‘mbd�kd‘qmhmf�rtqudw-�Q?MC�Bnqonq‘shnm-

Qdcchbj)�B-�F-)�Dmqhptdy)�Q-)�G‘qqhr)�Q-�I-)�%�Rg‘ql‘)�A-� ’1/1/(-�Cdsdqlhm‘msr�ne�
aqn‘ca‘mc�‘bbdrr�‘mc�‘eenqc‘ahkhsx9�?m�‘m‘kxrhr�ne�‘�bnlltmhsx�rtqudx�nm�sgd�
chfhs‘k�chuhcd-�Ahshdr)�0-5)�0/18/3-

Rsdmgnee)�C-�L-)�Odmmhmfsnm)�Q-�B-)�%�S‘oo)�L-�B-�’1/1/(-�Chrs‘mbd�dctb‘shnm�rtoonqs
enq�rstcdmsr�vhsg�‘tshrl�rodbsqtl�chrnqcdq�‘mc�bnlokdw�mddcr�ctqhmf�bnuhc,08�
‘mc�rbgnnk�bknrtqdr-�Qtq‘k�Rodbh‘k�Dctb‘shnm�Pt‘qsdqkw)�28’3()�100“108-

Rsdqqdss)� V-)� %� Qhbg‘qcrnm)� I-� V-� ’1/1/(-� Rtoonqshmf� oqnedrrhnm‘k� cdudknoldms�
sgqntfg�chfhs‘k� oqhmbho‘k� kd‘cdqrgho-�Intqm‘k�ne�Nqf‘mhy‘shnm‘k� �Dctb‘shnm‘k
Kd‘cdqrgho)�4’1()�3-

Sgdrrhm)�Q-�?-) %�Knthr)�J-�R-�’1/08(-�Rtodquhrhmf�rbgnnk�kd‘cdqr�hm�‘�q‘ohckx�bg‘mf,
hmf�vnqkc-�Intqm‘k�ne�Dctb‘shnm‘k�:clhmhrsq‘shnm)�46)�323“333-

Vhkk)�L-� ’1/1/)� Itmd� 2(-� Sd‘bgdqr� r‘x� sgdx&qd�lnqd� khjdkx� sn� kd‘ud� sgd� bk‘rrqnnl�
adb‘trd� ne� bnqnm‘uhqtr-� Dctb‘shnm� Vddj-� gssor9..aknfr-dcvddj-nqf.sd‘bgdqr.
sd‘bghmfYmnv.1/1/./5.sd‘bgdqrYr‘xYsgdxqdYlnqdYkhjdkxYkd‘udYbk‘rrqnnlY
adb‘trdYbnqnm‘uhqtr-gslk

Vnqkc�Gd‘ksg� Nqf‘mhy‘shnm-� ’1/1/)�L‘qbg� 00(-�VGN�Chqdbsnq,Edmdq‘k&r� nodmhmf�
qdl‘qjr�‘s�sgd�ldch‘�aqhdehmf�nm�ANTHC,08-�gssor9..vvv-vgn-hms.cf.roddbgdr.
cds‘hk.vgn,chqdbsnq,fdmdq‘k,r,nodmhmf,qdl‘qjr,‘s,sgd,ldch‘,aqhdehmf,nm,bnuhc,
08”00,l‘qbg,1/1/

:tsgnp�AhnfpToghdr

9Suha�9dKSssgdvr)�OgC)� hr� ‘m� ‘rrnbh‘sd� oqnedrrnq� ‘s� sgd�Tmhudqrhsx� ne� Sdw‘r� ‘s
?trshm�hm�sgd�Cdo‘qsldms�ne�Dctb‘shnm‘k�Kd‘cdqrgho�‘mc�Onkhbx-�Gd�hr�‘�enqldq�tqa‘m�
otakhb� rbgnnk� sd‘bgdq)� ‘rrhrs‘ms� oqhmbho‘k)� ‘mc� bdmsq‘k� neehbd� ‘clhmhrsq‘snq-� Ghr�
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qdrd‘qbg�enbtrdr�nm�hrrtdr�qdk‘sdc�sn�J,01�rbgnnk�kd‘cdqrgho)�dctb‘shnm‘k�onkhbx)�‘mc�
l‘qfhm‘khydc�rstcdms�onotk‘shnmr�hm�tqa‘m�rbgnnk�chrsqhbsr-

Mdaon�Pdwdr)�OgC)� hr� sgd�?rgadk�Rlhsg�oqnedrrnq�ne�dctb‘shnm‘k� kd‘cdqrgho�‘s� sgd�
Tmhudqrhsx�ne�Sdw‘r�‘s�?trshm-�Ghr� qdrd‘qbg� enbtrdr�nm�dctb‘shnm�‘mc�noonqstmhsx)�
o‘qshbtk‘qkx�nm�rstcdms�rtbbdrr�enq�bghkcqdm�dwodqhdmbhmf�onudqsx-�Ghr�vnqj�hr�bdm,
sdqdc�‘s�sgd�hmsdqrdbshnm�ne�kd‘cdqrgho)�onkhbx)�‘mc�rstcdms�rtbbdrr-

DSlds� Rnihr� Pnaohetdy� hr� ‘� cnbsnq‘k� rstcdms� hm� sgd� Cdo‘qsldms� ne� Dctb‘shnm‘k�
Kd‘cdqrgho�‘mc�Onkhbx�‘s�Sgd�Tmhudqrhsx�ne�Sdw‘r�‘s�?trshm�’TS�?trshm(-�Gdq�qdrd‘qbg�
bnmbdmsq‘sdr�nm�sgd�oqnedrrhnm‘k�khed�bxbkd�ne�sd‘bgdqr)�hmbktchmf9�oqdo‘q‘shnm)�qdsdm,
shnm)�‘mc�lnahkhsx-�Rgd�hr�‘krn�hmsdqdrsdc�hm�rbgnnk�kd‘cdq�qdsdmshnm�‘r�vdkk�‘r�RSDL�
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