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oqnfqdrr*�dmbntq‘fhmf�rstcdms,kd‘uhmf�ax�l‘jhmf�‘b‘cdlhb�rtbbdrr�g‘qc�sn�‘bghdud�’Aqnvm�
ds ‘k-*�1/08(-�Rbgnnk�rs‘ee�nesdm�k‘bj�rxrsdlr�‘mc�oqnbdrrdr�sn�cdsdqlhmd�vghbg�mhmsg�fq‘cdqr�
‘qd�cnhmf�vdkk�‘mc�vghbg�‘qd�mns*�vghbg�l‘jdr�hs�lnqd�khjdkx�sg‘s�rstcdmsr�l‘x�kd‘ud�adenqd�
‘m�‘ctks�hmsdqudmdr�’Bnmkdx*�1//7:�L‘qshmdy�ds�‘k-*�1/02:�Qtladqfdq*�1/00(-�Enqstm‘sdkx*�mdv�
c‘s‘�rxrsdlr�g‘ud�rsqd‘lkhmdc�sgd�‘ahkhsx�ne�rbgnnkr�sn�sq‘bj�rstcdms�oqnfqdrr�sgqntfg�c‘s‘�
c‘rgan‘qcr�‘mc�oqnfqdrr�hmchb‘snqr�’Qncdqhbj�ds ‘k-*�1/00(-�Rn�b‘kkdc�zd‘qkx�v‘qmhmf•�oqnfq‘lr�
kdudq‘fd�rstcdms�ntsbnld�c‘s‘�sn�gdko�rbgnnk�rs‘ee�hcdmshex�hmchuhct‘k�rstcdmsr�vgn�qdpthqd�
rtoonqs-�Sgdrd�oqnfq‘lr�‘qd�fqnvhmf�hm�onotk‘qhsx�’Kdd�%�Bgtmf*�1/08(�‘mc�qdrd‘qbg�rtffdrsr�
sgdx�rgnv�oqnlhrd�’L‘b�Hudq�ds ‘k-*�1/06(-�Gnvdudq*�sgd�dwhrshmf�khsdq‘stqd�hr�khlhsdc�hm�‘�edv�
v‘xr�sg‘s�sgd�oqdrdms�rstcx�‘hlr�sn�‘ccqdrr-�Edv�rstchdr�g‘ud�du‘kt‘sdc�sgd�hlo‘bs�ne�d‘qkx�
v‘qmhmf�rxrsdlr�nm�rstcdms�ntsbnldr�trhmf�‘�b‘tr‘k�eq‘ldvnqj�’A‘ke‘my�%�Axqmdr*�1/08(-�?�
qdbdms�qduhdv�ax�Vdmsvnqsg�‘mc�M‘f‘nj‘�’1/1/(�‘krn�entmc�sg‘s�‘r�lnqd�rbgnnkr�‘mc�chrsqhbsr�
‘cnos�d‘qkx�v‘qmhmf�rxrsdlr*�qdrd‘qbg�hr�mddcdc�sn�adssdq�tmcdqrs‘mc�gnv�hmchb‘snqr�‘qd�trdc�
’C‘uhr�ds ‘k-*�1/08(�‘mc�vg‘s�bnmchshnmr�rtoonqs�sgdhq�trd�’C‘uhr�ds ‘k-*�1/02(-
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udmshnm�rs‘qsdc�vhsg�sgd�enql‘shnm�ne�‘�Rtbbdrr�Sd‘l�‘s�d‘bg�o‘qshbho‘shmf�ghfg�rbgnnk-�Sgd�
Rtbbdrr�Sd‘l�sxohb‘kkx�hmbktcdc�sd‘bgdqr�‘mc�nsgdq�rs‘ee�vgn�lds�ltkshokd�shldr�odq�lnmsg�
sn�qduhdv�‘�rstcdms�c‘s‘�c‘rgan‘qc-�O‘qshbho‘shmf�rbgnnkr�vdqd�o‘hqdc�vhsg�‘m�dwsdqm‘k�bn‘bg
vgn�gdkodc�bqd‘sd�sgd�c‘s‘�c‘rgan‘qc�‘mc�e‘bhkhs‘sdc�Rtbbdrr�Sd‘l�lddshmfr-�Sgdrd�rbgnnkr�
rdqudc�onotk‘shnmr�sg‘s ‘qd�oqdcnlhm‘mskx�knv,hmbnld�‘mc�ne�Bnknq�‘mc�g‘ud�rsqtffkdc�sn�
hmbqd‘rd�qdsdmshnm�q‘sdr�enq�sgdhq�lnrs�utkmdq‘akd�rstcdmsr-�Ntq�pt‘mshs‘shud�‘m‘kxrhr�trdc�‘�
mnudk�‘ooqn‘bg�sn�‘ccqdrrhmf�sgd�hmektdmbdr�ne�BNUHC,08�rbgnnk�bknrtqd*�sq‘bjhmf�rstcdms�
ntsbnldr�to�sn�L‘qbg�0�ne�d‘bg�xd‘q�hmbktchmf�sgd�hmsdqudmshnm�xd‘q*�1/08“1/1/-�Sghr�‘ooqn‘bg�
‘kknvdc�tr�sn�dw‘lhmd�bg‘mfdr�hm�ntsbnldr�hm�sgd�sqd‘sldms�xd‘q*�oqhnq�sn�rbgnnk�bknrtqdr�‘mc�
sq‘mrhshnmr�sn�uhqst‘k�hmrsqtbshnm-�Vd�‘krn�bnmctbsdc�‘�pt‘khs‘shud�‘m‘kxrhr�ne�sgd�ohkns&r�hlokd,
ldms‘shnm�oqnbdrr�trhmf�hmsdquhdv�c‘s‘�bnkkdbsdc�eqnl�rbgnnk�bn‘bgdr-�Hm�oqduhdv*�vd�entmc�
rhfmhehb‘ms�hlo‘bsr�nm�rstcdms�adg‘uhnq‘k�ntsbnldr�‘mc�bntqrd�o‘rrhmf�q‘sdr*�drodbh‘kkx�enq�
rstcdmsr�bk‘rrhehdc�‘r�Dmfkhrg�kd‘qmdq�nq�‘r�knv,hmbnld*�ats�mn�hlo‘bs�nm�rstcdms�‘ssdmc‘mbd�
ntsbnldr-�Qdrtksr�eqnl�pt‘khs‘shud�‘m‘kxrdr�ghfgkhfgs�rdudq‘k�admdehsr�ne�sgd�ohkns�enq�o‘qshbh,
o‘shmf�rbgnnkr*�‘r�vdkk�‘r�rbgnnk,kdudk�bnmchshnmr�sg‘s�e‘bhkhs‘sdc rtbbdrretk�hlokdldms‘shnm-�
Hm�sgd�rdbshnmr�adknv*�vd�ehqrs�cdrbqhad�sgd�sgdnqx�ne�bg‘mfd�enq�sgd�ohkns�hmhsh‘shud-�Hm�rtard,
ptdms�rdbshnmr*�vd�cdrbqhad�sgd�du‘kt‘shnm�ldsgncnknfx*�qdrtksr*�‘mc�nudq‘kk�bnmbktrhnmr�‘mc�
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Sgd�Mhmsg�Fq‘cd�Rtbbdrr�ohkns�hmhsh‘shud�rtoonqsr�deenqsr�sn�hloqnud�‘ssdmc‘mbd*�‘bghdudldms*�
‘mc�adg‘uhnq‘k�ntsbnldr-�Sgd�fn‘k�ne�sgd�hmhsh‘shud�hr�sn�oqnuhcd�‘cchshnm‘k�rtoonqs�sn�fq‘cd�
dhfgs�rstcdmsr�hcdmshehdc�sn�ad�‘s�qhrj�ne�cqnoohmf�nts�ne�ghfg�rbgnnk-�Dctb‘snqr�trd�‘�c‘s‘�
c‘rgan‘qc�rxrsdl�sn�hcdmshex�rstcdmsr�vgn�‘qd�mns�l‘jhmf�rsd‘cx�‘b‘cdlhb�oqnfqdrr�nq�vgn�
‘qd�e‘kkhmf�adghmc�sgdhq�oddqr�nm�sgdrd�sgqdd�jdx�ntsbnldr“‘ssdmc‘mbd*�adg‘uhnq*�‘mc�bntqrd�
odqenql‘mbd“‘r�sgdx�sq‘mrhshnm�hmsn�mhmsg�fq‘cd-�Sgd�c‘rgan‘qc*�vghbg�hr�‘bbdrrhakd�sn�sd‘bgdqr�
‘mc�bn‘bgdr�hm�ohkns�rbgnnkr*�oqnuhcdr�hmenql‘shnm�nm�dhfgsg�‘mc�mhmsg�fq‘cd�rstcdms�‘ssdm,
c‘mbd*�bntqrd�fq‘cdr*�‘mc�adg‘uhnq�qdedqq‘kr-
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?r�o‘qs�ne�sgd�ohkns�hmhsh‘shud�hm�V‘rghmfsnm*�sgqdd�hmrsqtbshnm‘k�bn‘bgdr�vnqj�vhsg�sd‘bgdqr*�
sgd�oqhmbho‘k*�‘�sd‘l�kd‘c*�‘mc�sgd�Mhmsg�Fq‘cd�Rtbbdrr�Sd‘l-�Sgd�Sd‘l�Kd‘c�hr�‘�sd‘bgdq�
kd‘cdq�vgn�sd‘bgdr�mhmsg�fq‘cd�‘mc�g‘r�‘fqddc�sn�rdqud�hm�‘�kd‘cdqrgho�qnkd�enq�sgd�Mhmsg�Fq‘cd�
Rtbbdrr�ohkns-�Sgd�Rtbbdrr�Sd‘l�hmbktcdr�‘kk�mhmsg,fq‘cd�sd‘bgdqr�vhkkhmf�sn�o‘qshbho‘sd�hm�sgd�
hmhsh‘shud-�Rtbbdrr�Sd‘l�ldladqr�ldds�adsvddm�nmd�‘mc�sgqdd�shldr�odq�lnmsg�sn�qduhdv�
rstcdms�c‘s‘-�Hmrsqtbshnm‘k�bn‘bgdr�‘qd�etmcdc�sgqntfg�‘m�dwsdqm‘k�nqf‘mhy‘shnm*�Rs‘mc�enq�
Bghkcqdm*�‘mc�vnqj�chqdbskx�vhsg�sd‘bgdqr-
?�rtll‘qx�ne� sgd�sgdnqx�ne�bg‘mfd�enq�sgd�Mhmsg�Fq‘cd�Rtbbdrr�Hmhsh‘shud� hr�rgnvm�hm�

Ehftqd�0-�Sgd�svn�jdx�cqhudqr�ne�sgd�oqnfq‘l�‘qd�shldkx�rtoonqsr�enq�‘ssdmc‘mbd*�adg‘uhnq*�
‘mc�bntqrd�fq‘cd�c‘s‘�‘mc�ld‘mhmfetk� sd‘l�qdekdbshnm-�Vgdm�sgdrd�svn�bnmchshnmr�‘qd� hm�
ok‘bd*�‘�rds�ne�entq�zbg‘mfd�hcd‘r•�tkshl‘sdkx�kd‘c�sn�hloqnudc�‘ssdmc‘mbd*�adg‘uhnq*�‘mc�bntqrd�
fq‘cd�ntsbnldr-�Sgdrd�hmbktcd�‘�Mhmsg�Fq‘cd�Rtbbdrr�Sd‘l�sg‘s�lddsr�qdftk‘qkx*�‘bbdrr�sn�
c‘s‘� uhrt‘khy‘shnm*� ina,dladccdc� bn‘bghmf*� ‘mc�pt‘qsdqkx�lddshmfr� b‘kkdc�Bnkk‘anq‘shudr*�
vghbg�oqnuhcd�sd‘bgdqr�vhsg�noonqstmhshdr�sn�etqsgdq�dwoknqd�rstcdms�c‘s‘�‘mc�mdsvnqj�vhsg�
knb‘k�oddqr-

Rdsshlf�Tlc�CTsT
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Sgd�rstcx�hmunkudc�ehud�ghfg�rbgnnkr�hm�ehud�cheedqdms�chrsqhbsr�knb‘sdc�hm�bdmsq‘k�V‘rghmfsnm�
rs‘sd-�Sgd�ohkns�ghfg�rbgnnkr�hmbktcdc�Dkkdmratqf*�Fq‘mcuhdv*�Snoodmhrg*�V‘gktjd*�‘mc�Lnrdr�
K‘jd-�Ohkns�rbgnnkr�rdqud�‘�ghfgdq�odqbdms�ne�rstcdmsr�vgn�hcdmshex�‘r�nq�‘qd�b‘sdfnqhydc�‘r�
knv,hmbnld�‘mc�K‘shmw�bnlo‘qdc�sn�sgd�sxohb‘k�V‘rghmfsnm�rs‘sd�ghfg�rbgnnk-�?r�rgnvm�hm
S‘akd�0*�entq�ne�sgd�ehud�ghfg�rbgnnkr�rdqud�‘�onotk‘shnm�vgdqd�nudq�g‘ke ne�sgd�rstcdmsr�‘qd�
knv,hmbnld�‘mc�sgqdd�ghfg�rbgnnkr*�Fq‘mcuhdv*�Snoodmhrg*�‘mc�V‘gktjd*�rdqud�fqd‘sdq�sg‘m�
74 odqbdms�ne�rstcdmsr�vgn�hcdmshex�‘r�K‘shmw-�Hm�bnmsq‘rs�sn�sgd�nsgdq�ohkns�rbgnnk�chrsqhbsr*�
Dkkdmratqf�dmqnkkr�‘�ghfgdq�odqbdms�ne�rstcdmsr�vgn�hcdmshex�‘r�vghsd�‘mc�rdqudr�‘�rkhfgskx�
knvdq�odqbdms�ne�rstcdmsr�vgn�‘qd�eqnl�knv,hmbnld�e‘lhkhdr�‘mc�rstcdmsr�vgn�‘qd�b‘sdfnqhydc�
‘r�Dmfkhrg�kd‘qmdqr-

Agerpd�. � Sgdnqx�ne�bgYmfd�enq�sgd�mhmsg�fqYcd�rtbbdrr�ohkns-
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ne�hlokdldms‘shnm*�du‘kt‘snqr�bnmctbsdc�hmsdquhdvr�vhsg�sgd�sgqdd�hmrsqtbshnm‘k�bn‘bgdr�hm�
Cdbdladq�1/1/�‘mc�dw‘lhmdc�pt‘mshs‘shud�c‘s‘�eqnl�rdudq‘k�rntqbdr*�hmbktchmf�sgd�enkknvhmf9
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Vd�qdptdrsdc�qdrsqhbsdc,trd�rbgnnk�kdudk�c‘s‘�eqnl�sgd�Neehbd�ne�sgd�Rtodqhmsdmcdms�ne�Otakhb�
Hmrsqtbshnm�’NROH(�bnudqhmf rstcdms�cdlnfq‘oghbr*�‘bghdudldms*�‘ssdmc‘mbd*�‘mc�adg‘uhnq-�
C‘s‘�‘qd�chr‘ffqdf‘sdc�ax�fq‘cd�‘mc�ax�rstcdms�bk‘rrhehb‘shnm*�hmbktchmf�gntrdgnkc�hmbnld
kdudk�‘mc�Dmfkhrg� kd‘qmdq�rs‘str-�Sgdrd�c‘s‘�oqnuhcd� hmenql‘shnm�nm�rbgnnk�bg‘q‘bsdqhrshbr�
hmbktchmf�fq‘cd�kdudkr�rdqudc*�sns‘k�dmqnkkldms*�‘mc�fdnfq‘oghb�knb‘shnm-�Rstcdms�cdlnfq‘oghb�
c‘s‘�hmbktcd�q‘bd.dsgmhbhsx*�fdmcdq*�gntrdgnkc�hmbnld�sgqdrgnkcr*�dmqnkkldms�hm�rodbh‘k�dct,
b‘shnm�rdquhbdr*�‘mc�b‘sdfnqhy‘shnm�‘r�‘m�Dmfkhrg�kd‘qmdq�’rdd�S‘akd�0(-
?r�ldmshnmdc�d‘qkhdq*�vd�trdc�NROH�c‘s‘�sn�sq‘bj�sgqdd�ntsbnldr�‘khfmdc�sn�sgd�naidbshudr�

ne�sgd�ohkns*�bnllnmkx�b‘kkdc�sgd�‘ssdmc‘mbd*�adg‘uhnq*�‘mc�bntqrd�fq‘cd�ntsbnldr9�‘ssdmc‘mbd*�
adg‘uhnq*�‘mc�mhmsg�fq‘cd�bntqrd�o‘rrhmf�q‘sdr-�Vd�trdc�rstcdms�ntsbnld�c‘s‘�to�sn�L‘qbg�
0�ne�d‘bg�rbgnnk�xd‘q�rn�sg‘s�ntsbnldr�enq�sgd�sqd‘sldms�xd‘q*�1/08“1/1/�‘qd�‘rrdrrdc�oqhnq�
sn�BNUHC,08�rbgnnk�bknrtqdr-�Vd�‘krn�trd�ntsbnld�c‘s‘�sg‘s�b‘ostqd�sgd�etkk�rbgnnk�xd‘q�
ntsbnldr-�Vghkd�sgd�etkk�rbgnnk�xd‘q�c‘s‘�‘qd�mns�‘u‘hk‘akd�ctqhmf�sgd�sqd‘sldms�xd‘q*�1/08“
1/1/*�ctd�sn�rbgnnk�bknrtqdr*�vd�trd�sgnrd�c‘s‘�sn�‘rrdrr�sgd�dwsdms�sn�vghbg�sgdx�‘khfm�vhsg�
sgd�L‘qbg�0�c‘s‘�enq�d‘bg�rbgnnk�‘mc�rbgnnk�xd‘q�‘mc�sn�dw‘lhmd�‘mx�cheedqdmbd�adsvddm�
sqd‘sldms� ‘mc�bnlo‘qhrnm�fqnto� rbgnnkr� hm� sgd�xd‘qr� kd‘chmf�to� sn� sgd� hmsdqudmshnm-�Vd�
cdehmdc�sgd�‘ssdmc‘mbd*�adg‘uhnq*�‘mc�bntqrd�fq‘cd�ntsbnldr�‘r9

–� :ssdmcYmbd9�d�odqbdms�ne�mhmsg�fqYcdqr�hm�sgd�oYqshbhoYshmf�ghfg�rbgnnk�vgn�Yssdmcdc�Ys�
kdYrs�8. �ne�sgd�rbgnnk�cYx-�Rstcdmsr�dmqnkkdc�hm�sgd�oYqshbhoYshmf�ghfg�rbgnnk�enq�edvdq�
sgYm�8.�bYkdmcYq�cYxr�ctqhmf�sgd�rbgnnk�xdYq�Yqd�dwbktcdc�eqnl�sgd�YmYkxrhr)�Y�oqYbshbd�
NROH�trdr�hm�otakhb�cYsY�qdkdYrdr�’Nffibd�ne�Rtodqhmsdmcdms�ne�Otakhb�Hmrsqtbshnm*�1/1/(-

–� AdgYuhnq9�d�odqbdms�ne�mhmsg�fqYcdqr�dwbktcdc�eqnl�sgd�qdftkYq�rbgnnk�cYx�enq�chrbhokhmYqx�
qdYrnmr�enq�sgqdd�nq�edvdq�cYxr�ctqhmf�sgd�rbgnnk�xdYq)�ne�sgnrd�dwbktcdc�enq�Ymx�ctqYshnm�ne�
shld-�hr�ldYrtqd�bYostqdr�sgd�rdudqhsx�ne�dwbktrhnmYqx�Ybshnmr�enq�sgnrd�rstcdmsr�vgn�qdbdhud�
Ymx�dwbktrhnmYqx�Ybshnm-�Sn�fYhm�etqsgdq�hmrhfgsr)�vd�Ykrn�dwYlhmd�chffdqdms�qYmfdr�ne�sgd�
mtladq�ne�cYxr�dwbktcdc�Ymc�sgd�nudqYkk�odqbdms�ne�rstcdmsr�dwbktcdc�enq�Ymx�Ylntms�ne�shld-

FTaid�. � RtllYqx�rsYshrshbr�enq�dmqnkkldms�ohkns�rbgnnkr+�1/08z1/1/

Chrsqhbs�.�ghfg�
rbgnnk�mYld Dmqnkk-

Rstcdms�oqnfqYl Rstcdms�qYbd.dsgmhbhsx

EPK DK RODC @l- @r- Ak- Ghr- OY- Sl- Vg-

Dkkdmratqf 846 26 � 4 8 � 0 1 0 07 / 2 64 
FqYmcuhdv 0+//8 61 2/ 02 z / z 82 z / � 6 
Lnrdr KYjd 1+31/ 5/ 0/ 03 / 0 0 36 / 2 36 
Snoodmhrg 837 77 20 04 0/ z / 76 z 0 1 
VYgktjd 56/ 42 28 06 � / z z 86 / z 2 

Cisc-� Dmqnk-<Dmqnkkldms+� EPK�<�Knv,Hmbnld+� DK�<�Dmfkhrg� kdYqmdqr+� RODC�<�Rstcdmsr�vhsg� chrYahkh,
shdr+� @l-<@ldqhbYm� HmchYm.@kYrjYm� MYshud+� @r-<@rhYm� Ak-<AkYbj.@eqhbYm� @ldqhbYm+� KY-<KYshmw.
GhroYmhb+ OY-<MYshud GYvYhhYm. Nsgdq OYbhfib HrkYmcdq+ Sl-< Svn nq Lnqd PYbdr+ Ymc Vg-<Vghsd-
SYakd� qdfldbsr� sgd�vgnkd�rbgnnk�onotkYshnm+�ats�dmqnkkldms�bgYqYbsdqhrshbr�Yqd�rhlhkYq� enq�mhmsg�
fqYcdqr+�sgd�rstcdmsr�sYqfdsdc�hm�sgd�ohkns-�Rntqbd9�NROH�Pdonqs�BYqc�cYsY+�cYsY�Yr�ne�EdaqtYqx�00+�
1/1/-
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–� Bntqrd oYrrhmf�qYsdr9�d�odqbdms�ne�yqrs,shld�mhmsg�fqYcdqr�hm�sgd�oYqshbhoYshmf�ghfg�rbgnnk�
vgn�dYqm�bqdchs� hm�Ykk�Yssdlosdc�bntqrdr�ctqhmf� sgdhq�mhmsg�fqYcd�xdYq-�Sn�dYqm�bqdchs)�
rstcdmsr�ltrs�gYud�dYqmdc�Y�fqYcd�ne�B�nq�ghfgdq-�Vhsgcq‘v‘kr�‘mc�hmbnlokdsdr�‘qd�mns�
hmbktcdc�hm�sghr�ld‘rtqd-

?r�mnsdc*�vd�bnkkdbsdc�ntsbnldr�to�sn�L‘qbg�0�ne�d‘bg�rbgnnk�xd‘q�rn�sg‘s�ntsbnldr�enq�
sgd�sqd‘sldms�xd‘q*�1/08“1/1/�‘qd�‘rrdrrdc�oqhnq�sn�BNUHC,08�rbgnnk�bknrtqdr-�Ntsbnld�c‘s‘�
enq�sgd�etkk�rbgnnk�xd‘q�‘qd�‘u‘hk‘akd�enq�‘kk�ehud�oqd,hmsdqudmshnm�xd‘qr*�ats�mns�sgd�hmsdqudmshnm�
xd‘q-�Enq�L‘qbg�0�ntsbnld�c‘s‘*�‘ssdmc‘mbd�‘mc�bntqrd�o‘rr�q‘sdr�‘qd�‘u‘hk‘akd�enq�‘kk�ehud�
oqd,hmsdqudmshnm�xd‘qr� ‘mc� sgd� ehqrs� hmsdqudmshnm�xd‘q*� 1/08“1/1/-�Enq�adg‘uhnq.chrbhokhmd�
c‘s‘*�ntq�ntsbnldr�to�sn�L‘qbg�0�‘qd�nmkx�‘u‘hk‘akd�enq�1/06“1/07�enqv‘qc*�bnudqhmf�svn�
oqd,hmsdqudmshnm�xd‘qr�‘mc�sgd�hmsdqudmshnm�xd‘q-
Vghkd�vd�mddc�sn�trd�sgd�L‘qbg�0�ntsbnld�c‘s‘�sn�‘rrdrr�oqnfq‘l�hlo‘bsr�’rhmbd�etkk�rbgnnk�

xd‘q�c‘s‘�‘qd�mns�‘u‘hk‘akd�ctqhmf�sgd�sqd‘sldms�xd‘q(*�vd�b‘m�trd�sgd�etkk�rbgnnk�xd‘q�c‘s‘�sn�
cdsdqlhmd�sgd�dwsdms�sn�vghbg�sgd�L‘qbg�0�ntsbnldr�qdekdbs� etkk�rbgnnk�xd‘q�ntsbnldr-�Enq�
‘ssdmc‘mbd�‘mc�bntqrd�o‘rr�q‘sdr*�sgdqd�‘qd�mns‘akd�’‘mc�dwodbsdc(�cheedqdmbdr�adsvddm�sgd�etkk�
‘b‘cdlhb�xd‘q�c‘s‘�‘mc�sgd�c‘s‘�to�sn�L‘qbg�0-�Ansg�ld‘rtqdr�‘qd�ghfgdq�enq�sgd�L‘qbg�0�nts,
bnldr*�ats�vd�cn�mns�ehmc�rhfmhehb‘ms�cheedqdmbdr�hm�sgnrd�chrbqdo‘mbhdr�‘bqnrr�hmchuhct‘k�rbgnnkr�
nq�adsvddm�sqd‘sldms�‘mc�bnlo‘qhrnm�rbgnnkr-�Vd�‘krn�ehmc�mns‘akd�cheedqdmbdr�enq�sgd�nudq‘kk�
odqbdms�ne�rstcdmsr�dwbktcdc�enq�‘mx�‘lntms�ne�shld�’‘m�‘ksdqm‘sd�ld‘rtqd�ne�adg‘uhnq.chrbh,
okhmd(-�Gnvdudq*�ntq�oqdedqqdc�chrbhokhmd�ld‘rtqd*�sgd�oqnonqshnm�ne�mhmsg�fq‘cdqr�dwbktcdc�
eqnl�sgd�rbgnnk�c‘x�enq�chrbhokhm‘qx�qd‘rnmr�enq�sgqdd�nq�edvdq�c‘xr�ctqhmf�sgd�rbgnnk�xd‘q*�ne�
sgnrd�qdbdhuhmf�rnld�rnqs�ne�dwbktrhnm‘qx�chrbhokhmd*�’‘�ld‘rtqd�ne�chrbhokhmd�rdudqhsx(*�hr�qdk‘shudkx�
bnmrhrsdms�enq�c‘s‘�to�sn�L‘qbg�0�ne�d‘bg�rbgnnk�xd‘q�‘mc�enq�c‘s‘�bnudqhmf�sgd�vgnkd�rbgnnk�
xd‘q-�?r�rtbg*�vd�‘qd�‘akd�sn�sq‘bj�‘kk�sgqdd�ntsbnldr�eqnl�1/03“1/04�sn�1/08“1/1/-

DpdrflVm�Rtbbdrr�Gmudmsnpv�Rtpudv
?�rdbnmc�rntqbd�ne�c‘s‘�b‘ld�eqnl�‘�rtqudx�ne�Rtbbdrr�Sd‘l�ldladqr-�Sgd�Eqdrgl‘m�Rtbbdrr�
Hmudmsnqx�rtqudx�hr�‘�oqnfqdrr�lnmhsnqhmf�c‘s‘�bnkkdbshnm�snnk�eqnl�sgd�Eqdrgl‘m�Rtbbdrr�
Eq‘ldvnqj-�Sghr�rtqudx�hr�‘clhmhrsdqdc�sn�Rtbbdrr�Sd‘l�o‘qshbho‘msr�‘s�sgd�dmc�ne�sgd�ohkns&r�
ehqrs�xd‘q-�Sgd�rtqudx�‘rjr�‘ants�sgd�dwsdms�sn�vghbg�rbgnnk�oqhmbho‘kr*�Sd‘l�Kd‘cr*�‘mc�Rtbbdrr�
Sd‘l�ldladqr�eqnl�d‘bg�rbgnnk�chrsqhbs�g‘ud�dmf‘fdc�hm�o‘qshbtk‘q�‘bshuhshdr�bdmsdqdc�‘qntmc�
entq�l‘hm�‘qd‘r9�rdsshmf�hmhsh‘k�bnmchshnmr*�hlokdldms‘shnm*�bnlltmhb‘shnm*�‘mc�hmrsqtbshnm-�
Sgd�rtqudx�hmrsqtldms�hr�‘c‘osdc�eqnl�sgd�Mdsvnqj�enq�Bnkkdfd�Rtbbdrr�Eqdrgl‘m�Nm,Sq‘bj�
Snnkjhs*�eqnl�sgd�Tmhudqrhsx�ne�Bghb‘fn�Rbgnnk�ne�Rnbh‘k�Rdquhbd�?clhmhrsq‘shnm-�?�bnox�ne�
sgd�rtqudx�hr�hmbktcdc�hm�?oodmchw�S‘akd�?0-

Lhmsf�FpVcd�Rtbbdrr�Ohkns�Pdydbshnmr�Rtpudvr
Ehm‘kkx*�vd�f‘sgdqdc�‘cchshnm‘k�rtqudx�c‘s‘�eqnl�rbgnnk�rs‘ee*�qdedqqdc�sn�‘r�sgd�Qdekdbshnmr�
rtqudx-�Sgd�Qdekdbshnmr�rtqudx�v‘r�‘clhmhrsdqdc�sn�o‘qshbho‘shmf�rbgnnk�rs‘ee�‘s�sgd�bnmbktrhnm�
ne�sgd�1/08“1/1/�rbgnnk�xd‘q-�Sgd�rtqudx�‘rjdc�sd‘l�ldladqr�‘mc�‘clhmhrsq‘snqr�‘ants�sgdhq�
dwodqhdmbdr� ctqhmf� sgd� 1/08“1/1/� rbgnnk� xd‘q*� hmbktchmf� bn‘bghmf� eqdptdmbx*� sgd� qnkd� ne�
BNUHC,08*�trd�ne�c‘s‘*�a‘qqhdqr�sn�hloqnudldms*�admdehsr�ne�sgd�ohkns*�bn‘bghmf�‘bshuhshdr*�
sd‘l�bnkk‘anq‘shudr*�c‘s‘�c‘rgan‘qcr*�‘mc�ok‘mr�sn�bnmshmtd�trhmf�sgd�ohkns�oqnfq‘l�hm�etstqd�
rbgnnk�xd‘qr�’gssor9..qdonqshmf-‘kbgdldq-bnl.q.57655]4e88cacdd354d0-85748038(-
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Vd�trdc�rtqudx�c‘s‘�eqnl�sgd�Eqdrgl‘m�Rtbbdrr�Hmudmsnqx�rtqudx�sn�‘rrdrr�bg‘mfdr�hm�sgd�
bnmchshnmr�enq�kd‘qmhmf�hm�ohkns�ghfg�rbgnnkr*�‘r�odqbdhudc�ax�oqhmbho‘kr*�sd‘l�kd‘cr*�‘mc�rtbbdrr�
sd‘l�ldladqr-�Enq�d‘bg�rbgnnk*�vd�b‘kbtk‘sdc�sgd�‘udq‘fd�rtqudx�qdronmrdr�eqnl�‘kk�sgqdd�
fqntor�ne�qdronmcdmsr-�A‘rdc�nm�sgd�cdrhfm�ne�sgd�rtqudx*�vd�fqntodc�rtqudx�hsdlr�hmsn�entq�
bnmsdws�‘qd‘r9�rdsshmf�hmhsh‘k�bnmchshnmr*� hlokdldms‘shnm*�bnlltmhb‘shnm*�‘mc�hmrsqtbshnm-�
Vd�sgdm�bnlo‘qdc�e‘kk�‘mc�roqhmf�rbnqdr�enq�d‘bg�ne�sgd�entq�bnmsdws�‘qd‘r-
Sn�‘rrdrr�sgd�b‘tr‘k�hlo‘bs�ne�sgd�ohkns�nm�sgd�sgqdd�oqhl‘qx�ntsbnldr�ne�hmsdqdrs*�‘ssdm,

c‘mbd*�adg‘uhnq*�‘mc�bntqrd�o‘rr�q‘sdr�cdrbqhadc�d‘qkhdq*�vd�bnlo‘qdc�bg‘mfdr�nudq�shld�hm�
ohkns�rbgnnkr�sn�bg‘mfdr�hm�ntsbnldr�hm�‘�rds�ne�bnlo‘qhrnm�fqnto�rbgnnkr-�Bg‘mfdr�hm�nts,
bnldr�hm�ohkns�rbgnnkr�ctqhmf�sgd�ehqrs�xd‘q�ne�hlokdldms‘shnm�bntkc�ad�qdk‘sdc�sn�sgd�hmsdq,
udmshnm*�ats�nsgdq�e‘bsnqr�bntkc�hmektdmbd�drshl‘sdc�deedbsr-�Enq�dw‘lokd*�V‘rghmfsnm�rs‘sd�
o‘rrdc�rdudq‘k�l‘inq�rbgnnk�ehm‘mbd�qdenqlr�hm�qdbdms�xd‘qr�sg‘s�hmbqd‘rdc�qdrntqbdr�‘u‘hk‘akd�
sn�rbgnnk�chrsqhbsr�’Jmhfgs�ds ‘k-*�1/11:�Rtm�ds ‘k-*�1/11(-�Ld‘mvghkd*�sgd�BNUHC,08�o‘mcdlhb�
‘mc�rbgnnk�bknrtqdr*�vghbg�snnj�ok‘bd�g‘kev‘x�sgqntfg�sgd�ehqrs�xd‘q�ne�hlokdldms‘shnm*�ok‘bdc�
rtars‘msh‘k�rsq‘hm�nm�rstcdmsr�‘mc�sd‘bgdqr-�Sgdrd�dwsdqm‘k�e‘bsnqr�vntkc�ah‘r�drshl‘sdr�ne�
oqnfq‘l�deedbsr�a‘rdc�nm�rhlokd�adenqd�‘esdq�bnlo‘qhrnmr-
Sn�‘ccqdrr�bnmbdqmr�‘ants�nlhssdc�u‘qh‘akd�ah‘r*�vd�trdc�‘�bnlo‘qhrnm�fqnto�ne�rbgnnkr�

sg‘s�g‘c�rhlhk‘q�dwodqhdmbdr�ats�chc�mns�qdbdhud�sgd�hmsdqudmshnm-�Sgdrd�bnlo‘qhrnm�rbgnnkr�
rdqudc�‘r�‘�bntmsdqe‘bst‘k�enq�ohkns�rbgnnkr-�Sgd�bntmsdqe‘bst‘k�oqnuhcdc�‘m�drshl‘sd�ne�ohkns�
rbgnnk�ntsbnldr�g‘c�sgdx�mns�o‘qshbho‘sdc�hm�sgd�ohkns�‘mc�qdbdhudc�sgd�hmsdqudmshnm-�Enq�sgd�
bnlo‘qhrnm�fqnto�rbgnnkr�sn�oqnuhcd�‘�u‘khc�bntmsdqe‘bst‘k*�svn�bnmchshnmr�g‘c�sn�ad�lds�
’?mfqhrs�%�Ohrbgjd*�1//8(-�Ehqrs*� sgd� svn�fqntor�ne� rbgnnkr�g‘c� sn�g‘ud�o‘q‘kkdk� sqdmcr� hm�
ntsbnldr�kd‘chmf�to�sn�sgd�hmsdqudmshnm-�He�ohkns�rbgnnk�ntsbnldr�vdqd�cdbqd‘rhmf�hm�sgd�xd‘qr�
kd‘chmf�to�sn�sgd�ehqrs�xd‘q�ne�hmsdqudmshnm*�‘mc�bnlo‘qhrnm�fqnto�rbgnnkr�vdqd�hmbqd‘rhmf*�
sgdm�sgd�bnlo‘qhrnm�fqnto�bntkc�mns�ad�‘�u‘khc�bntmsdqe‘bst‘k-�Rdbnmc*�vd�mddcdc�sn�qtkd�
nts�‘mx�nsgdq�l‘inq�dudmsr�s‘jhmf�ok‘bd�hm�1/08“1/1/�sg‘s�l‘x�hmektdmbd�ntsbnldr�hm�sgd�
ohkns�rbgnnkr*�ats�mns�hm�sgd�bnlo‘qhrnm�fqnto�rbgnnkr-�Vd�‘rrtld�sg‘s�‘mx�l‘inq�dudms�sg‘s�
snnj�ok‘bd�hm�1/08“1/1/�’d-f-*�rbgnnk�ehm‘mbd�qdenqlr�nq�BNUHC,08(�‘eedbsdc�ansg�ohkns�‘mc�
bnlo‘qhrnm�fqnto�rbgnnkr�‘mc�rn�tmcdq�o‘q‘kkdk�oqdsqd‘sldms�sqdmcr�hm�ntsbnldr*�sgd�bnl,
o‘qhrnm�rbgnnkr�rdqud�‘r�‘�qdk‘shudkx�u‘khc�bntmsdqe‘bst‘k-�Vd�etqsgdq�‘rrtld�deedbsr�cn�mns�
u‘qx�vhsg�kdmfsg�ne�dwonrtqd�sn�sgd�onkhbx�’ohkns�rbgnnkr�‘qd�‘kk�dwonrdc�sn�sqd‘sldms�enq�nmkx�
nmd�xd‘q(*�‘mc�sgdqdenqd�drshl‘sd�‘�svn,v‘x�ehwdc�deedbsr�lncdk�’B‘kk‘v‘x�%�R‘ms&?mm‘*�1/10:
Fnncl‘m,A‘bnm*�1/10(*�cdrbqhadc�etqsgdq�adknv-
Sn�drs‘akhrg�‘�bnlo‘qhrnm�fqnto�ne�rbgnnkr*�vd�hcdmshex�‘kk�37�sq‘chshnm‘k�otakhb�ghfg�rbgnnkr�

knb‘sdc�hm�sgd�r‘ld�bntmsx�‘r�nmd�ne�sgd�ohkns�rbgnnkr-�S‘akd�1�rgnvr�rtll‘qx�rs‘shrshbr�enq�
‘kk�V‘rghmfsnm�ghfg�rbgnnkr*�ohkns�ghfg�rbgnnkr*�mnm,ohkns�ghfg�rbgnnkr�knb‘sdc�hm�sgd�r‘ld�
sgqdd�bntmshdr�‘r�ohkns�rbgnnkr*�Fq‘ms*�Jhsshs‘r*�‘mc�X‘jhl‘*�‘mc�‘kk�nsgdq�otakhb�ghfg�rbgnnkr�
hm�V‘rghmfsnm�rs‘sd-�?r�mnsdc�d‘qkhdq*�ohkns�rbgnnkr�nm�‘udq‘fd�rdqud�‘�ghfgdq�odqbdms�ne�knv,hm,
bnld�rstcdmsr�’60 (�‘mc�rstcdmsr�vgn�hcdmshex�‘r�K‘shmw�’57 (*�bnlo‘qdc�sn�sgd�rs‘sd�‘udq‘fd-�
Ohkns�ghfg�rbgnnkr�dmqnkk�0*06/�rstcdmsr�nm�‘udq‘fd*�ats�sghr�ehftqd�hr�rjdvdc�tov‘qc�ax�Lnrdr�
K‘jd*�vghbg�dmqnkkr�1*31/�rstcdmsr*�vghkd�Fq‘mcuhdv*�Dkkdmratqf*�‘mc�Snoodmhrg�d‘bg�dmqnkk�
kdrr�sg‘m�g‘ke�sg‘s�‘lntms*�‘mc�V‘gktjd�Ghfg�Rbgnnk�dmqnkkr�kdrr�sg‘m�nmd,sghqc�sg‘s�‘lntms-�
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Sgd�37�mnm,ohkns�rbgnnkr�knb‘sdc�hm�sgd�r‘ld�sgqdd�bntmshdr�‘r�ohkns�rbgnnkr�dmqnkk�rhfmhehb‘mskx�
edvdq�rstcdmsr�’‘m�‘udq‘fd�ne�3/2(�ats�g‘ud�nsgdqvhrd�rhlhk‘q�rstcdms�cdlnfq‘oghbr-
?lnmf�ghfg� rbgnnkr� hm� sgd� r‘ld� sgqdd� bntmshdr� ‘r� sgd�ohkns� rbgnnkr*� nmkx�nmd� rstcdms�

bg‘q‘bsdqhrshb�u‘qh‘akd�v‘r�rs‘shrshb‘kkx�rhfmhehb‘ms�adsvddm�ohkns�‘mc�bnlo‘qhrnm�fqnto�ghfg�
rbgnnk:�sgd�odqbdms�ne�rstcdmsr�vgn�hcdmshex�‘r�svn�nq�lnqd�q‘bdr�hr�‘ants�svn�odqbdms‘fd�
onhmsr�fqd‘sdq�hm�bnlo‘qhrnm�ghfg�rbgnnkr-�?r rgnvm hm�sgd�k‘rs�svn�bnktlmr�ne�S‘akd�1*�‘kk�
nsgdq�ghfg�rbgnnkr�g‘c�rs‘shrshb‘kkx�rhfmhehb‘ms�cheedqdmbdr�‘bqnrr�‘�q‘mfd�ne�rstcdms�bg‘q‘bsdq,
hrshbr*�rtffdrshmf�sg‘s�sgdrd�rbgnnkr�l‘x�mns�qdoqdrdms�‘r�rths‘akd�‘�bnlo‘qhrnm�fqnto�‘r�sgnrd�
ghfg�rbgnnkr�sg‘s�mdhfganq�sgd�ohkns�ghfg�rbgnnkr-
Sn�drshl‘sd�sgd�hlo‘bs�ne�sgd�ohkns*�vd�bnlo‘qdc�bg‘mfdr�nudq�shld�hm�ntsbnldr�hm�ohkns�

rbgnnkr�sn�sg‘s�ne�bnlo‘qhrnm�rbgnnkr-�Sghr�‘m‘kxshb�‘ooqn‘bg�hr�qdedqqdc�sn�ax�u‘qhntr�m‘ldr*�
hmbktchmf� ‘� mnm,o‘q‘ldsqhb� cheedqdmbd,hm,cheedqdmbdr� drshl‘snq-�Vd� drshl‘sdc� sgd� enkknv,
hmf�lncdk9

X Ohkns H Ohkns Whs h s s h hs b hs   �     


     


 0
1/04

1/1/

)
’0(

vgdqd�Xhs�qdoqdrdmsr�sgd�qdkdu‘ms�ntsbnld�enq�ghfg�rbgnnk�H�hm�xd‘q�s*�Ohknsh�hr�‘m�hmchb‘snq�enq�
vgdsgdq�sgd�ghfg�rbgnnk�hr�nmd�ne�ehud�ohkns�ghfg�rbgnnkr*�δs�‘qd�xd‘q�hmchb‘snq�u‘qh‘akdr*�Whs�hr�
‘�udbsnq�ne�bnmsqnkr�sg‘s�hmbktcdr�knf�dmqnkkldms*�sgd�odqbdms�ne�rstcdmsr�bk‘rrhehdc�‘r�knv,hm,
bnld�nq�Dmfkhrg�kd‘qmdq*�‘mc�sgd�odqbdms�ne�rstcdmsr�qdbdhuhmf�rodbh‘k�dctb‘shnm�rdquhbdr*�σb
qdoqdrdmsr�bntmsx�ehwdc�deedbsr*�‘mc�εhs� hr�‘m�dqqnq�sdql�‘rrtldc�hmcdodmcdmskx� hcdmshb‘kkx�
chrsqhatsdc-�Sgd�b‘tr‘k�hlo‘bs�ne�sgd�ohkns�oqnfq‘l�nm�d‘bg�ne�sgd�rstcdms�ntsbnldr�v‘r�fhudm�
ax�βτ;1/1/*�vghbg�drshl‘sdc�sgd�cheedqdmbd�hm�ntsbnldr�adsvddm�sqd‘sldms�‘mc�sgd�bnlo‘qhrnm�
fqnto�rbgnnkr�hm�sgd�1/08“1/1/�rbgnnk�xd‘q*�qdk‘shud�sn�sgd�oqhnq�xd‘q�cheedqdmbd�hm�ntsbnldr�
adsvddm� sgd� svn�fqntor�ne� rbgnnkr� ’trhmf� sgd�1/07“1/08�rbgnnk�xd‘q�‘r� sgd�a‘rd�xd‘q� enq�
bnlo‘qhrnm(-�Vd�trdc�dpt‘shnm�0�sn�fdmdq‘sd�‘kk�shld,rdqhdr�ehftqdr*�ats�enq�sgd�otqonrd�ne�
qdonqshmf�qdfqdrrhnm�bndeehbhdmsr�’hm�?oodmchw�S‘akd�?0�‘mc�?1(*�vd�trdc�‘kk�ehud�oqhnq�xd‘qr�
‘r�sgd�qdedqdmbd�xd‘qr*�q‘sgdq�sg‘m�itrs�sgd�1/07“1/08�rbgnnk�xd‘q-�Sghr�‘ooqn‘bg�‘kknvdc�tr�
sn�oqdrdms�sqdmc�khmdr�kd‘chmf�to�sn�hmsdqudmshnm�hm�sgd�ehftqd*�ats�‘krn�‘kknvdc�tr�sn�kdudq‘fd�
‘kk�oqd,hmsdqudmshnm�c‘s‘�vgdm�qdonqshmf�qdfqdrrhnm�bndeehbhdmsr-�Ntq�fdmdq‘k�bnmbktrhnmr�vdqd�

FTaid�1 � Rbgnnk�bgYqYbsdqhrshbr�ax�sqdYsldms�fqnto+�1/07z1/08

 
@kk�ghfg�
rbgnnkr

Ohkns�ghfg�
rbgnnkr

Mnm,ohkns�GR�hm�
rYld�bntmsx

Ch©-�eqnl��
ohkns�GR

Mnm,ohkns�GR�hm�
nsgdq�bntmshdr

Ch©-�eqnl��
ohkns�GR

Rbgnnkr 524 4 37 z 471 z
Dmqnkkldms 457 0+06/ 3/2 –656) 465 –483*
 �Knv,hmb- 4/ 60 58 –/-/1 37 –/-12)
 �DK 7 10 06 –/-/3 6 –/-03)
 �RODC 06 02 02 /-// 06 /-/3))
@ldq-�Hmc- 3 2 8 /-/4 3 /-/0
@rhYm 5 0 0 /-// 5 /-/4))
AkYbj 5 / 0 /-// 5 /-/4))
KYshmw 11 57 4/ –/-06 08 –/-37))
OYb-�Hr- 1 / / /-// 1 /-/0
Svn�ln- 6 1 3 /-/1)) 6 /-/5))
Vghsd 5/ 16 31 /-04 50 /-23)

Rntqbd9�NROH�Pdonqs�BYqc�cYsY+�cYsY�Yr�ne�EdaqtYqx�00+�1/1/-
))o�;�/-/0+�)o�;�-/4+�*o�;�/-0/-
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sgd�r‘ld�vgdm�vd�hmbktcdc�‘kk�xd‘q�ctllx�u‘qh‘akdr�‘mc�trdc�sgd�1/07“1/08�rbgnnk�xd‘q�‘r�
sgd�a‘rd�xd‘q�enq�bnlo‘qhrnm�trd-

MtSihsSshud�Fdsgnao

Vd�bnmctbsdc�nmd�rdlh,rsqtbstqdc�gntq,knmf�hmsdquhdv�vhsg�d‘bg�ne sgd�hmrsqtbshnm‘k�bn‘bgdr�
ctqhmf�Cdbdladq�1/1/-�Hmsdquhdvr�vdqd�bnmctbsdc�nudq�Ynnl-�Sgd�oqnsnbnk�dkhbhsdc�sgd�bn‘bgdr&�
odqrodbshudr�nm�sgd�hlokdldms‘shnm�‘mc�ntsbnldr�ne�Mhmsg�Fq‘cd�Rtbbdrr�hm�sgd�ohkns�rbgnnkr-�
Rodbhehb�ptdrshnmr�oqnadc�‘ants�vgn�v‘r�hmunkudc�vhsg�sgd�sd‘l*�gnv�sd‘lr�trdc�c‘s‘*�‘mc�
vgdsgdq�‘mc�sn�vg‘s�dwsdms�rbgnnkr�r‘v�hloqnudldmsr�hm�rstcdms�‘ssdmc‘mbd*�adg‘uhnq*�‘mc�
bntqrd�fq‘cdr-�Vd ‘krn�‘rjdc�‘ants�gnv�sgd�BNUHC�o‘mcdlhb�‘eedbsdc�sgd�oqnfqdrr�ne�Mhmsg�
Fq‘cd�Rtbbdrr�‘s�sgd�ohkns�rbgnnkr-�Sgd�hmsdquhdvr�vdqd�sq‘mrbqhadc�ax�Ynnl�hm�qd‘k�shld-
Sn�‘m‘kxyd�sgd�c‘s‘*�vd�rs‘qsdc�ax�qd‘chmf�‘mc�qd,qd‘chmf�ntq�mnsdr�eqnl�sgd�hmsdquhdvr�

‘mc�sgd�sdws�ne�sgd�sq‘mrbqhosr-�Vd�sgdm�trdc�‘�bncdannj�sn�k‘adk�‘mc�b‘sdfnqhyd�sgd�c‘s‘-�Bncdr�
vdqd�bqd‘sdc�hmctbshudkx*�a‘rdc�nm�o‘ssdqmr�vd�vdqd�rddhmf�‘bqnrr�sgd�sq‘mrbqhosr�’d-f-*�sgd�
hlonqs‘mbd�ne�atx�hm(*�‘r�vdkk�‘r�cdctbshudkx*�a‘rdc�nm�jdx�bnlonmdmsr�ne�sgd�lncdk�’d-f-*�
c‘s‘�c‘rgan‘qcr(-�Sghr�oqnbdrr�‘kknvdc�tr�sn�hcdmshex�‘�edv�jdx�sgdldr�sg‘s�cdrbqhad�sgd�ohkns&r�
hlokdldms‘shnm�oqnbdrr�‘mc�dwok‘hm�ntsbnldr-�Sn�dmrtqd�sqtrsvnqsghmdrr*�ntq�hmhsh‘k�vqhsd�
to�v‘r�rg‘qdc�vhsg�sgd�bn‘bgdr�‘mc�sgdx�vdqd�hmuhsdc�sn�l‘jd�bnqqdbshnmr�‘mc�oqnuhcd�hmots-
Bn‘bgdr�fdmdq‘kkx�‘fqddc�vhsg�qdonqsdc�ehmchmfr�‘mc�chc�mns�qdptdrs�‘mx�rtars‘msh‘k�bg‘mfdr-

Dhlchlfr

Hm�sghr�rdbshnm*�vd�cdrbqhad�ehmchmfr�rdo‘q‘sdkx�enq�ntq�pt‘mshs‘shud�‘mc�pt‘khs‘shud�‘m‘kxrdr
‘mc�sgdm�rtll‘qhyd�ntq�bnkkdbshud�qdrtksr-

MtSlshsSshud�Dhlahleo

Qdrtksr�eqnl�sgd�pt‘mshs‘shud�‘m‘kxrhr�‘qd�chrok‘xdc�hm�Ehftqdr�1“5-�Vd�rs‘qs�ax�oqdrdmshmf�
qdrtksr�eqnl�sgd�Eqdrgl‘m�Rtbbdrr�Hmudmsnqx�rtqudx*�‘mc�sgdm�qdonqs�ehmchmfr�enq�sgd�‘ssdm,
c‘mbd*�adg‘uhnq*�‘mc�bntqrd�fq‘cd�ntsbnldr-

Dpdrfldm�Rtbbdrr�Gmudmsnpv�Rtpudv
?r�rgnvm�hm�Ehftqd�1*�‘bqnrr�‘kk�ehud�ohkns�ghfg�rbgnnkr�‘mc�‘bqnrr�‘kk�entq�cnl‘hmr*�bn‘bgdr�
qdonqsdc�hmbqd‘rdr�hm sgd�‘ooqnoqh‘sdmdrr*�kdudk*�nq�qhfnq�ne�hmhsh‘k�bnmchshnmr*�hlokdldms‘shnm*�
bnlltmhb‘shnm*�‘mc�hmrsqtbshnm-�Enq�dw‘lokd*�‘s�Dkkdmratqf�Ghfg�Rbgnnk*�‘bqnrr�02�hsdlr�ld‘,
rtqhmf�sgd�dwsdms�sn�vghbg�sgd�oqhmbho‘k*�Sd‘l�Kd‘c*�‘mc�Rtbbdrr�Sd‘l�rds�to�bnmchshnmr�enq�
rtbbdrr*� sgd� bn‘bg� f‘ud� ‘m� ‘udq‘fd� rbnqd� ne� 1-/7� enq� E‘kk� 1/08*� bnqqdronmchmf� qntfgkx� sn�
zDldqfhmf*•�vgdqd‘r�sgd�r‘ld�bn‘bg�drshl‘sdr�‘m�‘udq‘fd�rbnqd�ne�1-81�enq�Roqhmf�1/1/*�bnqqd,
ronmchmf�qntfgkx�sn�zOq‘bshbhmf-•�Dkkdmratqf�‘mc�Fq‘mcuhdv�Ghfg�Rbgnnk�sdmcdc�sn�g‘ud�k‘qfdq�
rbnqdr�hm�ansg�sgd�E‘kk�‘mc�Roqhmf:�vghkd�V‘gktjd�Ghfg�Rbgnnk�l‘cd�sgd�k‘qfdrs�f‘hmr�ne�‘mx�ne�
sgd� ehud� rbgnnkr� hm� sgqdd� ne� entq� b‘sdfnqhdr� ’Lnrdr� K‘jd� r‘v� sgd� ghfgdrs� f‘hmr� enq� Rdsshmf�
Bnmchshnmr(-�Lnrdr�K‘jd�Ghfg�Rbgnnk�‘krn�rs‘qsdc�nee�‘s�sgd�knvdq�kdudk�enq�‘kk�entq�cnl‘hmr*�‘mc�
sxohb‘kkx�ehmhrgdc�sgd�1/08“1/1/�rbgnnk�xd‘q�vhsg�sgd�knvdrs�rbnqdr-�Qdrtksr�hm�Ehftqd�1�rtffdrs
sg‘s�‘kk�rbgnnkr�dwodqhdmbdc�f‘hmr�hm�‘kk�entq�chldmrhnmr*�ats�rnld�rbgnnkr�l‘cd�lnqd�oqnfqdrr�
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sg‘m�nsgdqr-�Vhsg�sg‘s�r‘hc*�hmhsh‘k�E‘kk�rbnqd�hr�‘�qdk‘shudkx�rsqnmf�oqdchbsnq�ne�Roqhmf�rbnqd*�vgdqd�
rbgnnkr�rs‘qshmf�knvdq�sdmcdc�sn�ehmhrg�knvdq�’Lnrdr�K‘jd�‘mc�V‘gktjd(*�vghkd�sgnrd�rs‘qshmf�
ghfgdq�sdmcdc�sn�ehmhrg�ghfgdq�’Dkkdmratqf*�Fq‘mcuhdv*�‘mc�Snoodmhrg�Ghfg�Rbgnnkr(-

9ssdmcVmbd �AdfVuhnp �Vmc�Bntprd�FpVcd�Ntsbnldr
Mdws*�vd�oqdrdms�qdrtksr�nm�sgd�‘ssdmc‘mbd*�adg‘uhnq*�‘mc�bntqrd�fq‘cd�ntsbnldr�hm�Ehftqdr�2“5*
vhsg�‘cchshnm‘k�qdrtksr�qdonqsdc�hm�sgd�?oodmchw-�O‘mdk�?�ne�Ehftqd�2�rgnvr�sgd�odqbdms�ne�mhmsg�
fq‘cdqr�vgn�‘ssdmc�‘s�kd‘rs�8/ �ne�rbgnnk�c‘xr�d‘bg�xd‘q-�Ohkns�rbgnnkr*�qdoqdrdmsdc�ax�sgd�rnkhc
ak‘bj�khmd*�gnudqdc�‘qntmc�6/ �ne�rstcdmsr�eqnl�1/03“1/04�sn�1/08“1/1/�‘mc�bnlo‘qhrnm�
fqnto�rbgnnkr*�l‘qjdc� hm� sgd�fq‘x�c‘rgdc� khmd*�dwodqhdmbdc�‘�rhlhk‘q� sq‘idbsnqx-�Sghr�fq‘og�
rtffdrsr�sg‘s�mdhsgdq�sgd�sqd‘sldms�nq�bnmsqnk�rbgnnkr�dwodqhdmbdc�rhfmhehb‘ms�bg‘mfdr�hm�mhmsg�
fq‘cd�qdftk‘q�‘ssdmc‘mbd�dhsgdq�adenqd�nq�‘esdq�oqnfq‘l�hlokdldms‘shnm-�Ehftqd�3*�O‘mdk�?0�‘mc�
?1�‘mc�?oodmchw�S‘akd�?3�rgnv�sg‘s�nudq‘kk�qdrtksr�enq�‘ssdmc‘mbd�‘qd�bnmrhrsdms�enq�rstcdmsr�
bk‘rrhehdc�‘r�knv,hmbnld�nq�‘r�Dmfkhrg�kd‘qmdqr-
O‘mdk�A�ne�Ehftqd�2�rgnvr�qdrtksr�enq�sgd�adg‘uhnq�ntsbnld*�vghbg�b‘ostqdr�sgd�rdudqhsx ne�

chrbhokhm‘qx� hmbhcdmbd� ’hmbqd‘rdr� hm� sgd� adg‘uhnq� ntsbnld� qdoqdrdms� cdbqd‘rdr� hm� chrbhokhmd�
rdudqhsx(-�Ohkns�ghfg�rbgnnkr�dwodqhdmbdc�‘�rkhfgs�hmbqd‘rd�hm�sgd�odqbdms�ne�chrbhokhm‘qx�hmbhcdmsr�

Agerpd�1 � Rtqudx�qdrtksr� eqnl�sgd�eqdrglYm�rtbbdrr� hmudmsnqx�qdfldbshmf�Ybshuhshdr�ne�sgd�oqhmbhoYk+� sdYl�
kdYc+�Ymc�rtbbdrr�sdYl�Ybqnrr�entq�cnlYhmr+�ax�ohkns�ghfg�rbgnnk+�1/08z1/1/-
Cisc-�LdYrtqdr�ne�rdsshmf�bnmchshnmr+�hlokdldmsYshnm+�bnlltmhbYshnm+�Ymc�hmrsqtbshnm�Yqd�aYrdc�nm�02+�
00+�8+�Ymc�7�rtqudx�hsdlr+�qdrodbshudkx+�enq�vghbg�hmrsqtbshnmYk�bnYbgdr�qdonqs�nm�Ybshuhshdr�ne�sgd�oqhmbhoYk+�
SdYl�KdYc+�Ymc�Rtbbdrr�SdYl-�Enq�dYbg�rtqudx�hsdl+�bnYbgdr�qdonqs nm�vgdsgdq�sgd�Ybshuhsx�qdYbgdr�sgd�
enkknvhmf�kdudkr9�0�<�Mns�xds�oqYbshbhmf:�1�<�Dldqfhmf:�2�<�OqYbshbhmf:�3�<�Dladccdc-�Sgtr+�Ym�YudqYfd�rbnqd�
ne�1-/�enq�rdsshmf�bnmchshnmr�’d-f-+�sgd�EYkk�enq�Dkkdmratqf�Ghfg�Rbgnnk(�rtffdrsr�sgYs�sgd�YooqnoqhYsd�bnmch,
shnmr�enq�sgd�EqdrglYm�Rtbbdrr�EqYldvnqj�Yqd�dldqfhmf+�ats�mns�xds�hm�oqYbshbd-�@oodmchw�SYakd�@0�chr,
okYxr�dYbg�hmchuhctYk�rtqudx�hsdl�Ymc�@oodmchw�SYakd�@1�rgnvr�qYv�rtqudx�qdrtksr-
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qdrtkshmf�hm�edvdq�c‘xr�ne�dwbktrhnm-�Hm�sgd�xd‘qr�kd‘chmf�to�sn�1/08“1/1/*�ohkns�‘mc�bnlo‘qhrnm�
fqnto�rbgnnkr�g‘ud�rhlhk‘q�adg‘uhnq‘k�ntsbnldr-�Ohkns� rbgnnkr�g‘ud�‘�rkhfgskx�ghfgdq�q‘sd�ne�
chrbhokhmd�rdudqhsx�bnlo‘qdc�sn�bnlo‘qhrnm�rbgnnkr�hm�1/05�sn�1/07*�ats�enq�1/08*�sgd�svn�fqntor�
ansg�g‘ud�‘klnrs�sgd�dw‘bs�r‘ld�odqbdms�ne�chrbhokhmd�hmbhcdmbd�qdrtkshmf�hm�dwbktrhnm�ne�sgqdd�
nq�edvdq�c‘xr�’24 (-�Hm�sgd�ehqrs�xd‘q�ne�sgd�oqnfq‘l*�ohkns�ghfg�rbgnnkr�rdd�‘m�hmbqd‘rd�hm�sgdhq�
adg‘uhnq‘k�ntsbnld�’h-d-*�‘�qdctbshnm�hm�rdudqhsx(*�sgntfg�sghr�hmbqd‘rd�hr�mns�rs‘shrshb‘kkx�rhfmhe,
hb‘ms-�Ehftqd�3*�O‘mdk�A0�‘mc�A1�‘mc�?oodmchw�S‘akd�?3�rgnv�sgdrd�qdrtksr�‘qd�cqhudm�ax�kdrr�
rdudqd�chrbhokhmd� hmbhcdmsr� rodbhehb‘kkx� enq� rstcdmsr�bk‘rrhehdc�‘r� knv,hmbnld�‘mc� enq�Dmfkhrg�
Kd‘qmdqr…‘mc�adg‘uhnq�ntsbnldr�enq�sgdrd�svn�fqntor�‘qd�rs‘shrshb‘kkx�rhfmhehb‘ms-�?ksgntfg�

Agerpd�2 � Pdfqdrrhnm,Ycitrsdc�mhmsg�fqYcd�rstcdms�ntsbnldr�enq�ohkns�Ymc�bnloYqhrnm�fqnto�rbgnnkr+�to�
sn�LYqbg�0�ne�DYbg�Rbgnnk�WdYq+�1/03z1/04�sn�1/08z1/1/-
Cisc-�Sgdrd�fiftqdr�okns�lYqfhmYk�oqdchbshnmr�aYrdc�nm�qdfqdrrhnm�bndffibhdmsr�eqnl�DptYshnm�0-�Sgd�udqshbYk
cYrgdc�khmd�hmchbYsdr�sgd�fiqrs�’Ymc�nmkx(�xdYq�ne�sqdYsldms-� HmbqdYrdr� hm�sgd�adgYuhnq�ntsbnld�’OYmdk�A(�
qdoqdrdms�cdbqdYrdr�hm�chrbhokhmd�rdudqhsx-
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mns�rgnvm*�vd�ehmc�mtkk�qdrtksr�enq�bg‘mfdr�hm�nudq‘kk�chrbhokhmd�q‘sdr�enq�sqd‘sldms�ghfg�rbgnnkr�
’Ehftqd�5*�chrbtrrdc�adknv*�rgnvr�nudq‘kk�chrbhokhmd�q‘sdr�enq�hmchuhct‘k�sqd‘sldms�ghfg�rbgnnkr(-
Ehm‘kkx*�O‘mdk�B�ne�Ehftqd�2�rgnvr�ntsbnldr�enq�bntqrd�o‘rr�q‘sdr-�Hm�sgd�xd‘qr�kd‘chmf�to�sn�

hlokdldms‘shnm*�sqdmcr�hm�bntqrd�o‘rr�q‘sdr�‘qd�fdmdq‘kkx�o‘q‘kkdk*�ats�ohkns�rbgnnkr�g‘ud�bnmrhr,
sdmskx�knvdq�o‘rr�q‘sdr�sg‘m�bnlo‘qhrnm�fqnto�rbgnnkr�’‘ksgntfg�sgd�cheedqdmbd�hr�mdudq�rs‘shr,
shb‘kkx�rhfmhehb‘ms(-�Hm�1/08“1/1/*�ohkns�rbgnnkr�dwodqhdmbd�‘�rkhfgs�hmbqd‘rd�hm�bntqrd�o‘rrhmf�
q‘sdr�qdk‘shud�sn�bnlo‘qhrnm�fqnto�rbgnnkr*�ats�sgd�hmbqd‘rd�hr�rl‘kk�’‘ants�ehud�odqbdms‘fd�onhmsr(�

Agerpd�3 � Pdfqdrrhnm,Ycitrsdc�mhmsg�fqYcd�rstcdms�ntsbnldr�enq�ohkns�Ymc�bnloYqhrnm�fqnto�rbgnnkr+�to�
sn�LYqbg�0�ne�dYbg�rbgnnk�xdYq+�1/03z1/04�sn�1/08z1/1/-
Cisc-�EPK�<�eqdd.qdctbdc�oqhbd�ktmbg+�Ym�hmchbYsnq�enq�rstcdmsr�bkYrrhfidc�Yr�knv�hmbnld-�DKK�<�rstcdmsr�bkYr,
rhfidc�Yr�Ym�Dmfkhrg�kYmftYfd�kdYqmdq-�Sgdrd�fiftqdr�okns�lYqfhmYk�oqdchbshnmr�aYrdc�nm�qdfqdrrhnm�bndffi,
bhdmsr�eqnl�DptYshnm�0-�Sgd�udqshbYk�cYrgdc�khmd�hmchbYsdr�sgd�fiqrs�’Ymc�nmkx(�xdYq�ne�sqdYsldms-�HmbqdYrdr�hm
sgd�adgYuhnq�ntsbnld ’OYmdkr�A0�Ymc�A1(�qdoqdrdms�cdbqdYrdr�hm�chrbhokhmd�rdudqhsx-�Dqqnq�aYqr�qdfldbs�8/�
odqbdms�bnmficdmbd� hmsdquYkr-�Pdfqdrrhnm�bndffibhdmsr� enq�lncdkr� sgYs�onnk�Ykk�oqd,hmsdqudmshnm�xdYqr�Yqd�
rgnvm�hm�@oodmchw�SYakd @2�Ymc�@3-�Nitpac9�NROH�Pdonqs�BYqc�cYsY+�cYsY�Yr�ne�EdaqtYqx�15+�1/10-
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‘mc�mns�rs‘shrshb‘kkx�rhfmhehb‘ms-�?oodmchw�S‘akd�?2*�vghbg�qdonqsr�qdfqdrrhnm�qdrtksr�trhmf�‘kk�
oqd,hmsdqudmshnm�xd‘qr�‘r�qdedqdmbd�xd‘qr*�rgnvr�sqd‘sldms�rbgnnkr�hmbqd‘rd�mhmsg�fq‘cd�bntqrd�
o‘rr�q‘sdr�ctqhmf�sgd� sqd‘sldms�xd‘q�ax�1-5�odqbdms‘fd�onhmsr�lnqd� sg‘m�bnlo‘qhrnm�fqnto�
rbgnnkr*�ats�‘f‘hm*�sghr�drshl‘sd�hr�mns�rs‘shrshb‘kkx�rhfmhehb‘ms-�Fhudm�sgd�nudq‘kk�bntqrd�o‘rr�q‘sd�
ne�‘ooqnwhl‘sdkx�64�odqbdms*�‘�1-5�odqbdms‘fd�onhms�hmbqd‘rd�l‘x�ad�bnmrhcdqdc�dctb‘shnm‘kkx�
rhfmhehb‘ms*�o‘qshbtk‘qkx�fhudm�sgd�khlhsdc�shld�eq‘ld�sg‘s�sgdrd�drshl‘sdc�hlo‘bsr�qdoqdrdms-�Hm�
Ehftqd�3*�O‘mdk�B0�‘mc�B1*�‘mc�?oodmchw�S‘akd�?3�rgnv�k‘qfdq�hlo‘bsr�enq�rstcdmsr�bk‘rrhehdc�
‘r�knv,hmbnld�nq�‘r�Dmfkhrg�kd‘qmdqr�’ats�mns�rs‘shrshb‘kkx�rhfmhehb‘ms(-�Fhudm�sgd�rstcx&r�rl‘kk�
r‘lokd�rhyd*�hmbktchmf�itrs�ehud�ohkns�ghfg�rbgnnkr*�vd�g‘ud�khlhsdc�onvdq�sn�cdsdbs�rl‘kk*�ats�
ld‘mhmfetk�oqnfq‘l�hlo‘bsr-�Sgtr*�vghkd� ehmchmfr� enq�bntqrd�o‘rr�q‘sdr�‘qd�mns�rs‘shrshb‘kkx�
rhfmhehb‘ms*�sgdx�oqnuhcd�rtffdrshud�duhcdmbd�sg‘s�sgd�ohkns�b‘trdc�hmbqd‘rdr�hm�mhmsg�fq‘cd�bntqrd�
o‘rrhmf�q‘sdr�ctqhmf�sgd�ehqrs�xd‘q�ne�hlokdldms‘shnm-

Agerpd�4 � Odqbdms�ne�chrbhokhmYqx� hmbhcdmsr�qdrtkshmf�hm�rstcdmsr�dwbktcdc�eqnl�bkYrr�enq�chrbhokhmYqx�qdY,
rnmr+�ax�mtladq�ne�cYxr+�ohkns�rbgnnkr+�1/06z1/07�sn�1/08z1/1/-
Rntqbd9�NROH Pdonqs�BYqc�cYsY+�cYsY�Yr�ne�EdaqtYqx�15+�1/10-

Agerpd�5 � Odqbdms�ne�mhmsg�fqYcd�rstcdmsr�dwbktcdc�enq�chrbhokhmYqx�qdYrnmr�enq�Ys�kdYrs�nmd�cYx+�sqdYsldms�
ghfg�rbgnnkr+�1/06z1/07�sn�1/08z1/1/-
Rntqbd9�NROH�Pdonqs�BYqc�cYsY+�cYsY�Yr�ne�EdaqtYqx�15+�1/10-�CYsY�qdfldbs�ntsbnldr�to�sn�LYqbg�0�ne�dYbg�xdYq-
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Fhudm�ntq�ehmchmf�ne�‘�rkhfgs�hloqnudldms�hm�adg‘uhnq�ntsbnldr*�Ehftqdr�4�‘mc�5�oqnuhcd�
‘cchshnm‘k�hmrhfgsr�hmsn�sgdrd�qdrtksr-�Ehqrs*�Ehftqd�4�rgnvr�bg‘mfdr�hm�sgd�rdudqhsx�ne�chrbhokhm‘qx�
hmbhcdmsr�hm�sgd�svn�xd‘qr�kd‘chmf�to�sn�sgd�hmsdqudmshnm�xd‘q�‘mc�enq�sgd�hmsdqudmshnm�xd‘q-�Enq�
Snoodmhrg�Ghfg�Rbgnnk*�enq�dw‘lokd*�‘ants�04 �ne�chrbhokhm‘qx�hmbhcdmsr�qdrtksdc�hm�‘�rstcdms
adhmf�dwbktcdc�eqnl�rbgnnk�enq�lnqd�sg‘m�0/�c‘xr�ctqhmf�sgd�1/06“1/07�rbgnnk�xd‘q-�?m�‘cch,
shnm‘k�04 �ne�chrbhokhm‘qx�hmbhcdmsr�qdrtksdc�hm�‘�rstcdms adhmf�dwbktcdc�eqnl�rbgnnk�enq�adsvddm�
5�‘mc�0/�c‘xr-�Sgd�enkknvhmf�xd‘q*�mn�rstcdmsr�vdqd�dwbktcdc�enq�lnqd�sg‘m�0/�c‘xr*�ats�hm�ansg�
xd‘qr*�nudq�3/ �ne�chrbhokhm‘qx�hmbhcdmsr�qdrtks�hm�dwbktrhnm�ne�entq�nq�lnqd�c‘xr-�Hm�bnmsq‘rs*�hm�
sgd�ehqrs�xd‘q�ne�hlokdldms‘shnm*�mns�nmd�chrbhokhm‘qx�hmbhcdms�‘s�Snoodmhrg�Ghfg�Rbgnnk�qdrtksr�
hm�dwbktrhnm�ne�lnqd�sg‘m�sgqdd�c‘xr-�Lnrdr�K‘jd�Ghfg�Rbgnnk�‘mc�Fq‘mcuhdv�Ghfg�Rbgnnk�‘krn�
dwodqhdmbd�cdbqd‘rdr�hm�sgd�odqbdms�ne chrbhokhm‘qx�hmbhcdmsr�sg‘s�qdrtks�hm�dwbktrhnm�ne�lnqd�
sg‘m�sgqdd�c‘xr*�ats�Dkkdmratqf�‘mc�V‘gktjd�ansg�dwodqhdmbdc�hmbqd‘rdr�hm�sgd�rdudqhsx�ne�chr,
bhokhm‘qx�hmbhcdmsr�kd‘chmf�to�sn�‘mc�hmbktchmf�sgd�hmsdqudmshnm�xd‘q-
Ehftqd�5�gdkor�ots�sgdrd�ehmchmfr�hm�bnmsdws-�Ansg�Snoodmhrg�‘mc�Fq‘mcuhdv…sgd�svn�rbgnnkr�

rgnvhmf�cdbkhmdr� hm� sgd� rdudqhsx�ne�chrbhokhm‘qx� hmbhcdmsr*� ‘krn� dwodqhdmbd� rkhfgs�cdbkhmdr� hm�
1/08“1/1/�hm�sgd�nudq‘kk�odqbdms�ne�chrbhokhm‘qx�hmbhcdmsr-�Hmsdqdrshmfkx*�V‘gktjd�rgnvr�‘m�dudm�
fqd‘sdq�cdbkhmd�hm�chrbhokhm‘qx�hmbhcdmsr*�eqnl�‘ants�8 �hm�1/06“1/07�sn�3 �hm�1/08“1/1/*�sgd�
ehqrs�xd‘q�ne�sgd�hmsdqudmshnm*�dudm�sgntfg�sgd�rdudqhsx�hmbqd‘rdr-�Sghr�l‘x�qdrtks�eqnl�sgd�v‘uhmf�
ne�lhmnq�hmeq‘bshnmr*�vghbg�vntkc�l‘jd�otmhrgldmsr�enq�zmnm,v‘udc•�chrbhokhm‘qx�hmeq‘bshnmr�
‘ood‘q�lnqd�rdudqd-�Vgdm�vd�bnmrhcdq�‘r�‘m�ntsbnld�sgd�sns‘k�mtladq�ne�dwbktcdc�c‘xr…‘�
ld‘rtqd�sg‘s�b‘ostqdr�ansg�nudq‘kk�chrbhokhmd�q‘sdr�‘mc�rdudqhsx*�ntq�nudq‘kk�qdrtksr�‘qd�fdmdq‘kkx�
rhlhk‘q�’‘�lncdrs�qdk‘shud�hloqnudldms�enq�sqd‘sldms�rbgnnkr�ctqhmf�sqd‘sldms�xd‘qr(-

MtSihsSshud�Dhlahleo

Qdrtksr�ne�ntq�pt‘khs‘shud�‘m‘kxrhr�‘qd�qdonqsdc�hm�svn�o‘qsr*�ehqrs�dw‘lhmhmf�e‘bsnqr�sg‘s�rto,
onqsdc�hlokdldms‘shnm�‘mc�sgdm�‘rrdrrhmf�odqbdhudc�onrhshud�ntsbnldr�ne�sgd�ohkns-

DVbsnpr�sfVs�Rtoonpsdc�GlokdldmsVshnm

zAdb‘trd�Zsgd�rbgnnk[�g‘c�sgd�qhfgs�l‘jdto�ne�ZRtbbdrr�Sd‘l�ldladqr[*�sgd�qhfgs�chrsqhatshnm�
ne�onvdq*�‘mc�sgd�qhfgs�qdrntqbdr�chqdbsdc�sn�Zsgd�hmhsh‘shud[*�sgdx�bntkc�cn�hs-•…Bdmsdq�enq�Ghfg�
Rbgnnk�Rtbbdrr�Bn‘bg

Sgd�ehud�rbgnnkr�hm�sgd�ohkns�g‘c�u‘qhdc�dwodqhdmbdr�vhsg�hlokdldmshmf�Mhmsg�Fq‘cd�Rtbbdrr�
Sd‘lr*�vhsg�hlokhb‘shnmr�enq�knmf,sdql�rtrs‘hm‘ahkhsx�‘mc�rstcdms�ntsbnldr-�Sgd�hmsdquhdvr�
vhsg�sgd�bn‘bgdr�qdud‘kdc�rdudq‘k�e‘bsnqr�sg‘s�rtoonqsdc�hlokdldms‘shnm9�’‘(�rbgnnk�atx�hm*�
’a(�sd‘bgdq�kd‘cdqrgho*�’b(�‘clhmhrsq‘shud�rtoonqs*�‘mc�’c(�knb‘k�hmeq‘rsqtbstqd-�D‘bg�ne�sgdrd�
e‘bsnqr�hr�chrbtrrdc�adknv-

Rbfnnk�Atv�hm
Odq�sgd�Eqdrgl‘m�Nm,Sq‘bj�lncdk*�‘�sd‘l�rgntkc�hmunkud�ltkshokd�rs‘jdgnkcdqr�vgn�vnqj�
vhsg�eqdrgldm*�eqnl�‘clhmhrsq‘snqr�sn�sd‘bgdqr�sn�rtoonqs�rs‘ee-�Nmd�ne�sgd�oqhl‘qx�bnmchshnmr�
sg‘s�dm‘akdc�hlokdldms‘shnm�v‘r�atx�hm�eqnl�sgd�rbgnnk�bnlltmhsx-�Atx�hm�q‘mfdc�eqnl�
hmsdqdrs�‘lnmf�rs‘ee�sn�rdqud�nm�sgd�sd‘l�chqdbskx�sn�vhcdroqd‘c�rtoonqs�enq�sgd�sd‘l&r�vnqj-�
Bn‘bgdr�cdrbqhadc�vdkk,etmbshnmhmf�sd‘lr�‘r�sgnrd�vgnrd�ldladqr�vdqd�zahf�adkhdudqr•�hm�
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sgd�lncdk�‘mc�zetkkx�o‘qshbho‘snqx-•�Nmd�bn‘bg�rsqdrrdc�sg‘s�bnkkdbshud�atx�hm�v‘r�odqg‘or�sgd�
lnrs� hlonqs‘ms� hmfqdchdms� enq� rtbbdrr9� zsgd� fqd‘sdq� sgd� droqhs� cd� bnqor� ‘mc� ‘m� dsgnr� ‘mc�
bngdqdmbd�‘qntmc�rsq‘sdfx�”�sgd�fqd‘sdq�sgd�nudq‘kk�deehb‘bx�ne�sgd�deenqsr�enq�rtqd-•�Rg‘qdc�
bnllhsldms�sn�sgd�hmhsh‘shud*�hm�stqm*�lnshu‘sdc�rsq‘sdfhb�‘cnoshnm�ne�sgd�eq‘ldvnqj-
?�bqtbh‘k�cqhudq�ne�atx�hm�v‘r�qdk‘shnmrgho�athkchmf-�Nmd�bn‘bg&r�bnlldms�b‘ostqdc�sgd�

drrdmsh‘k�m‘stqd�ne�qdk‘shnmrghor�enq�sghr�vnqj9�zQdk‘shnmrghor�‘qd�hlonqs‘ms�sn�fds�sghr�qd‘kkx�
fnhmf-•�Enq�rtbbdrretk�hlokdldms‘shnm*�qdk‘shnmrgho�athkchmf�v‘r�hlonqs‘ms�‘s�svn�kdudkr-�Sgd�
ehqrs�v‘r�‘lnmf�rs‘jdgnkcdqr�hm�sgd�rbgnnk-�Sgd�sd‘l�kd‘c�ok‘xdc�‘m�hlonqs‘ms�qnkd�hm�fdmdq,
‘shmf�dmsgtrh‘rl�eqnl�ghr�nq�gdq�bnkkd‘ftdr-�Enq�dw‘lokd*�nmd�kd‘c�v‘r�cdrbqhadc�‘r�zhmbqdchakx�
nqf‘mhydc�‘mc�cdunsdc*•�‘mc�zrgd�fns�sd‘bgdqr�nm�an‘qc�qhfgs�‘v‘x-•�Sgd�rdbnmc�kdudk�ne�qdk‘,
shnmrgho�athkchmf�v‘r�adsvddm�sgd�bn‘bg�‘mc�sgd�sd‘l-�Bn‘bgdr�qdbnfmhydc�sg‘s�zlnrs�rbgnnk�
gntrdr�”�fds�rtrodbs�ne�sghmfr�sg‘s�bnld�hm�eqnl�sgd�ntsrhcd*•�rn�sgd�ehqrs�gtqckd�v‘r�zathkchmf�
sqtrs�vhsg�sd‘lr-•�Sgd�bn‘bgdr�btkshu‘sdc�sgnrd�qdk‘shnmrghor�ax�b‘ohs‘khyhmf�nm�sgdhq�xd‘qr�ne
oqhmbho‘k�dwodqhdmbd*�vnqjhmf�bnkk‘anq‘shudkx*�gdkohmf�sd‘lr�rdd�sgd�lncdk&r�onsdmsh‘k�sn�hlo‘bs�
sgdhq�rbgnnk�bnlltmhsx*�‘mc�dmbntq‘fhmf�sgdl�sn�s‘jd�nvmdqrgho�ne�sgd�oqnbdrr-

SdVbfdp�IdVcdprfho
Sd‘bgdq�dmf‘fdldms�‘mc�kd‘cdqrgho�vdqd�drodbh‘kkx�u‘kt‘akd�sn�l‘whlhyd�Rtbbdrr�Sd‘l�hlokd,
ldms‘shnm-�zVgdm�”�sgd�sd‘bgdqr�qd‘kkx�nvm�hs*•�nmd�bn‘bg�dwok‘hmdc*�zhs�l‘jdr�‘kk�sgd�che,
edqdmbd-•�Ctd�sn�zgnv�sd‘bgdqr�uhdv�‘tsgnqhsx�‘mc�bqdchahkhsx*•�sgdx�vdqd�lnqd�khjdkx�sn�dlaq‘bd�
sgd�vnqj�vgdm�sgd�Eqdrgl‘m�Rtbbdrr�ohkns�chc�mns�rddl�khjd�‘�sno,cnvm�hmhsh‘shud-�Sgtr*�sgd�
bn‘bgdr�b‘tshnmdc�‘f‘hmrs�‘m�‘clhmhrsq‘snq�kd‘chmf�sgd�sd‘l-�?�bn‘bg�cdrbqhadc�nmd�Rtbbdrr�
Sd‘l�vgdqd�mhmsg�fq‘cd�sd‘bgdqr�snnj�sgd�kd‘c9�zSgdx�g‘c�”�sgd�bntmrdknq�‘mc�rnld�rtoonqs�
odnokd�ats�qd‘kkx�Zhs�v‘r[�sgd�sd‘bgdqr-�?mc�”�hs�snnj�‘�khsskd�ahs…ats�Zsgdx[�fns�bnlenqs‘akd�
vhsg�g‘uhmf�‘�sd‘bgdq�kd‘c�sgd�sd‘l-�?mc�sg‘s�sd‘l�‘r�‘�vgnkd�v‘r�sgd�lnrs�etmbshnm‘k-•�Sgd�
bn‘bgdr�‘bjmnvkdcfdc�sg‘s�rgheshmf�sgd�chrsqhatshnm�ne�onvdq�v‘r�bg‘kkdmfhmf�ats�g‘c�ghfg�
o‘x�nee�hm�sdqlr�ne�sd‘l�ldladqr&�hmudrsldms�hm�sgd�oqnbdrr-
Sd‘bgdq�o‘qshbho‘shnm�v‘r�‘krn�hlonqs‘ms�enq�rtrs‘hm‘ahkhsx*�adb‘trd�Eqdrgl‘m�Nm,Sq‘bj�

b‘kkr�enq�rgheshmf�hmrsqtbshnm‘k�oq‘bshbd-�Bn‘bgdr�cdrbqhadc�‘�u‘qhdsx�ne�sd‘l�bnlonrhshnmr*�
vhsg�rnld�hmbktchmf�edvdq�sd‘bgdqr�sg‘m�nsgdqr-�?s�nmd�rbgnnk*�enq�dw‘lokd*�mn�sd‘bgdqr�v‘msdc�
sn�ad�hmunkudc*�rn�sgd�sd‘l�v‘r�bnloqhrdc�ne�bntmrdknqr�‘mc�rstcdms�rtoonqs�rs‘ee-�Sgdrd�rs‘ee�
vnqjdc�g‘qc�sn�‘ccqdrr�rstcdmsr&�hlldch‘sd�mddcr*�rtbg�‘r�needqhmf�‘m�‘esdq,rbgnnk�oqnfq‘l�
sg‘s�rdqudc�chmmdq-�Bn‘bgdr�qdonqsdc�sg‘s�sgdrd�rgnqs,sdql�hmsdqudmshnmr�rhfmhehb‘mskx�hloqnudc�
sgd�mhmsg�fq‘cd�nm,sq‘bj�q‘sd-�Gnvdudq*�qdedqqhmf sn�sgdrd�‘esdqrbgnnk�oqnfq‘lr*�sgd�bn‘bg�
dwok‘hmdc*�zhe� sgnrd� enkjr� eqnl�Fd‘q�TO�‘mc�sgd�rtoonqs�rs‘ee�”�rsnoodc�cnhmf�sg‘s*� Zsgd�
nm,sq‘bj� q‘sd�vntkc[� cqno� qhfgs� a‘bj� cnvm-•� Hm� bnmsq‘rs*� ‘s� rbgnnkr�vgdqd� sd‘bgdqr�vdqd�
dmf‘fhmf�hm�sgd�vnqj�‘mc�dladcchmf�mdv�oq‘bshbdr�hmsn�sgdhq�bk‘rrqnnlr*�z‘�kns�ne�sgd�”�
fqnvsg�vhkk�ad�‘ssqhatsdc�sn�lnqd�knmf,sdql bg‘mfd-•

9clhmhrspVshud�Rtoonps
Vghkd�bn‘bgdr�r‘hc�‘clhmhrsq‘snqr�rgntkc�mns�ad�sd‘l�kd‘cr*�sgdx�‘krn�rsqdrrdc�sgd�mddc�enq�
‘clhmhrsq‘snq�hmunkudldms�‘mc�rtoonqs-�Bn‘bgdr�cdrbqhadc�oqhmbho‘kr*�‘rrhrs‘ms�oqhmbho‘kr*�
‘mc�hm�rnld�b‘rdr�chrsqhbs�kd‘cdqr�adhmf�zudqx�hmunkudc•�‘mc�zrtoonqshud-•�Nmd�bn‘bg�cdrbqhadc�
gnv� sgd�oqhmbho‘k� ‘mc� ‘rrhrs‘ms� rtodqhmsdmcdms� z‘ssdmcdc� ‘klnrs� ‘kk� sgd� Zsd‘l[�lddshmfr*�
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vghbg�”�rgnvdc�udqx�kntc�‘mc�bkd‘q�sgdhq�bnllhsldms-•�?s�‘mnsgdq�rbgnnk*�sgd�oqhmbho‘k�v‘r�
tm‘akd�sn�‘ssdmc�sgd�lddshmfr�ats�eqddc�to�sgd�‘rrhrs‘ms�oqhmbho‘k�sn�enbtr�nm�sgd�hmhsh‘shud-�
O‘qshbho‘shnm�eqnl�‘clhmhrsq‘snqr�v‘r�drodbh‘kkx�bqhshb‘k�adb‘trd�sgdx�bntkc�l‘jd�atcfds‘qx
cdbhrhnmr�sg‘s�oqhnqhshydc�Mhmsg�Fq‘cd�Rtbbdrr-�Enq�dw‘lokd*�vgdm�sgd�Rtbbdrr�Sd‘l�‘s�nmd�
rbgnnk�rsqtffkdc�ctd�sn�‘�bnlokhb‘sdc�l‘rsdq�rbgdctkd�vhsg�ltkshokd�ktmbg�odqhncr*�‘clhm,
hrsq‘shnm�vnqjdc�vhsg�sgd�sd‘l�sn�bqd‘sd�‘�rhmfkd mhmsg�fq‘cd�ktmbg*�vghbg�qdctbdc�noonqst,
mhshdr�enq�rstcdmsr�sn�e‘kk�nee�sq‘bj-�?r�nmd�bn‘bg�ots�hs*�zvgndudq�g‘r�sgd�‘tsgnqhsx�sn�l‘jd�
cdbhrhnmr�‘mc�o‘qk‘x�qdrntqbdr�g‘r�sn�ad�qhfgs�to�hm�hs�vhsg�sgd�sd‘l-•�?clhmhrsq‘snqr�snnj�nm�
nsgdq�k‘qfdq�rbgnnk�bg‘mfdr�qdk‘sdc�sn�bntqrd�oqnfq‘llhmf�‘mc�rs‘ee�oqnedrrhnm‘k�cdudknoldms*�
‘mc�‘kknb‘sdc�etmchmf�‘mc�shld�sn�dmrtqd�sgdrd�rsqtbstqdr�vdqd�hm�ok‘bd-

InbVk�GmepVrsptbstpd
Knb‘k�hmeq‘rsqtbstqd�qdedqr�sn rodbhehb�rsqtbstqdr�hm�ok‘bd�sg‘s�e‘bhkhs‘sd�sgd�sd‘l&r�‘ahkhsx�sn�
ldds�ctqhmf�sgd�qdftk‘q�rbgnnk�c‘x�‘mc�‘bbdrr ‘mc�trd�sgd�lncdk�qdrntqbdr-�Sgd�sd‘l&r�b‘o‘bhsx�
sn�‘bbdrr�‘mc�‘c‘os�o‘qshbtk‘q�qdrntqbdr�sn�sgdhq�knb‘k�mddcr*�hmbktchmf�shld*�c‘s‘�c‘rgan‘qcr*�
‘mc�sgd�Eqdrgl‘m,nm,Sq‘bj�Snnkjhs v‘r�drrdmsh‘k�enq�rtoonqshmf�hlokdldms‘shnm-�Sgd�ehqrs�
hlonqs‘ms�qdrntqbd�v‘r�shld-�Enq�dw‘lokd*�sd‘l�ldladqr�mddcdc�shld�sn�‘ssdmc�oqnedrrhnm‘k�
cdudknoldms�sq‘hmhmfr�‘mc�bnkk‘anq‘shudr�vgdqd�sgdx�bntkc�kd‘qm�eqnl�‘mc�vhsg�bn‘bgdr�‘mc�
nsgdq�rbgnnkr� hm�sgd�Bdmsdq�enq�Ghfg�Rbgnnk�Rtbbdrr�mdsvnqj-�?s�sgd�rbgnnk� kdudk*�Rtbbdrr�
Sd‘lr�mddcdc�rg‘qdc�lddshmf�shld�‘s�kd‘rs�nmbd�dudqx�nsgdq�vddj-�Nmd�bn‘bg�dk‘anq‘sdc�nm
sgd�hlonqs‘mbd�ne�sgdrd�shld�‘kknb‘shnmr9�zLddshmf�shldr�g‘ud�sn�ad�sgd�r‘ld-�Sgdx�g‘ud�sn�
ad�bnmrhrsdms-�Sgdx�g‘ud�sn�ad�o‘qs�ne�xntq�vddj-�Sgdx�b‘m&s�ad�rnldsghmf�sg‘s�hr�sgqnvm�nm�
Zsgd�rbgdctkd[�‘s�sgd�k‘rs�lhmtsd�nq�bg‘mfdc-•�Rtbbdrr�Sd‘lr�sg‘s�vdqd�mns�‘akd�sn�f‘sgdq�nm�
‘�qdftk‘q�a‘rhr�‘mc�inhmskx�‘m‘kxyd�rstcdms�c‘s‘�rsqtffkdc�sn�hcdmshex�rstcdms�mddcr�‘mc�cdudkno�
hmsdqudmshnmr-
Sgd�c‘s‘�c‘rgan‘qc�v‘r�‘mnsgdq�bqhshb‘k�qdrntqbd-�Svn�hrrtdr�vhsg�qdrodbs�sn�c‘s‘�vdqd�

lnrs�r‘khdms9�‘bbdrr�‘mc�‘c‘os‘shnm-�Ohkns�rbgnnkr�g‘c�‘bbdrr�sn�‘�c‘s‘�c‘rgan‘qc�oqnuhcdc�ax�
Bdmsdq�enq�Ghfg�Rbgnnk�Rtbbdrr*�ats�‘bbdrr�chc�mns�‘kv‘xr�sq‘mrk‘sd�sn�‘bbdrrhahkhsx-�Adb‘trd�
chrsqhbsr�hm�V‘rghmfsnm�trd�knb‘k�c‘s‘�hmenql‘shnm�rxrsdlr*�‘�qdfhrsq‘q�nq�‘clhmhrsq‘snq�‘s�d‘bg
rbgnnk�g‘c�sn�ad�‘akd�sn�l‘mhotk‘sd�sgd�rstcdms�hmenql‘shnm�rxrsdl�sn�l‘jd�sgdhq�mhmsg,fq‘cd�
c‘s‘�d‘rhkx�uhdv‘akd�hm�sgd�Eqdrgl‘m�Rtbbdrr�c‘s‘�c‘rgan‘qc-�Nmd�rbgnnk�chc�mns�g‘ud�sghr�
b‘o‘bhsx-�?r�‘�qdrtks*�sgd�sd‘l�qdkhdc�nm�nmd�odqrnm�sn�bqd‘sd�tr‘akd�c‘s‘�enq�d‘bg�lddshmf*�‘�
oqnbdrr�sg‘s�mns�nmkx�s‘wdc�sg‘s�odqrnm&r�shld*�ats�‘krn�tmcdqlhmdc�sgd�sd‘l&r�‘ahkhsx�sn�enbtr�
nm�rstcdmsr-�?s�rbgnnkr�vgdqd�sgd�c‘s‘�vdqd�‘u‘hk‘akd�hm�sgd�c‘rgan‘qc*�sgd�sd‘lr�zbntkc�khs,
dq‘kkx�itrs�otkk�hs�to�‘mc�oqnidbs�sgd�c‘s‘�eqnl�gnldqnnl�nm�sgd�rbqddm�enq�sgd�sd‘l*•�vghbg*�
‘�bn‘bg�dwok‘hmdc*�zhr�gnv�hs�rgntkc�ad-•�Hm�‘cchshnm�sn�‘bbdrr*�Rtbbdrr�Sd‘lr�mddcdc�sn�ad�
‘akd�sn�‘c‘os�sgd�c‘s‘�c‘rgan‘qc�sn�b‘ostqd�sgd�‘ooqnoqh‘sd�rstcdms�fqntor-�?�bn‘bg�qdb‘kkdc�
nmd�rbgnnk&r�dwodqhdmbd�vhsg�sghr�o‘qshbtk‘q�gtqckd9�zSgdqd�vdqd�rnld�hrrtdr�vhsg�Zsgd�c‘rg,
an‘qc[� k‘rs�xd‘q*� ehmd�stmhmf� hs�”�vd�mddcdc�hs� sn�rgnv�ntq�Dmfkhrg� kd‘qmdqr*�ntq�lhfq‘ms�
rstcdmsr*�ntq�rstcdmsr�vhsg�chr‘ahkhshdr-•�Nmbd�sgd�c‘rgan‘qc�v‘r�toc‘sdc�sn�rgnvb‘rd�sgnrd�
rstcdms�fqntor*�sgd�sd‘l�v‘r�zudqx�g‘oox�vhsg�Zhs[-•�Hm�rgnqs*�hmeq‘rsqtbstqd�sg‘s�‘kknvr�sd‘l�
ldladqr�sn�d‘rhkx�‘bbdrr�‘mc�sgdm�‘c‘os�c‘s‘�sn�sgdhq�rstcdms�onotk‘shnmr�hr�bqhshb‘k�enq�sgd�
vnqj�ne�sgd�Rtbbdrr�Sd‘l-
Ehm‘kkx*�Rtbbdrr�Sd‘lr�mddcdc�sn�ad�‘akd�sn�lnchex�qdrntqbdr�eqnl�sgd�Eqdrgl‘m�Nm,Sq‘bj�

Snnkjhs�sn�‘bbntms�enq�sgd�rodbhehb�mddcr�ne�sgdhq�rbgnnk�bnlltmhsx-�Sgd�Snnkjhs�hmbktcdr�sgd�
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eq‘ldvnqj�‘mc�mtldqntr�fthcdkhmdr�‘mc�oqnsnbnkr�sn�rtoonqs�hlokdldms‘shnm*�vghbg�sgd�
sd‘lr�trdc�zpthsd�‘�ahs*•�drodbh‘kkx�enq�bnlltmhb‘shmf�vhsg�o‘qdmsr�‘mc�rstcdmsr-�Xds�‘r�nmd
bn‘bg�onhmsdc�nts*�zXnt�g‘ud�sn�knb‘khyd-•�?s�nmd�rbgnnk*�zvd�oqna‘akx�g‘ud�entq�cheedqdms�
dw‘lokdr�ne�‘�Jhc�S‘kj�oqnsnbnk*•�‘�oqnsnbnk�nq�rbqhos�sg‘s�fthcdc�sgd�sd‘l&r�bnmudqr‘shnmr�
‘ants� rstcdmsr� ‘mc� sgd� bnqqdronmchmf� hmsdqudmshnmr� ‘mc� gdkoetk� rtoonqsr-� Sd‘lr�mddcdc�
rtoonqs�sn�chfdrs�sgd�qdrntqbdr�oqnuhcdc�hm�sgd�Snnkjhs*�cdsdqlhmd�vg‘s�otqonrd�sgdx�rdqudc�
‘mc�vghbg�vdqd�lnrs�‘ookhb‘akd�enq�sgdhq�rstcdmsr*�‘mc�‘c‘os�sgdl�‘bbnqchmfkx-

Onrhshud�Ntsbnldr�ne�sfd�Ohkns

zVg‘sdudq�ntq�mtladqr�r‘x�qhfgs�mnv*�vd�‘qd�adssdq�nff�enq�g‘uhmf�o‘qshbho‘sdc�hm�sghr�ohkns-•…
Bdmsdq�enq�Ghfg�Rbgnnk�Rtbbdrr�Bn‘bg

Sgd�bn‘bg�hmsdquhdvr�qdud‘kdc�rdudq‘k�admdehsr�ne�sgd�ohkns�enq�o‘qshbho‘shmf�rbgnnkr*�vghbg�‘qd�
cdrbqhadc�‘bqnrr�sgqdd�sgdldr9�’‘(�onrhshud�rs‘jdgnkcdq�eddca‘bj*�’a(�btkstq‘k�‘mc�rsqtbstq‘k�
rghesr*� ‘mc� ’b(� hloqnudc� b‘o‘bhsx� sn� qdronmc� sn� sgd�BNUHC,08�o‘mcdlhb-�Sgdrd� hmrhfgsr�
bnmsdwst‘khyd�‘mc�needq�odqrodbshud�mns�b‘ostqdc�hm�sgd�pt‘mshs‘shud�ntsbnldr-

Onrhshud�RsVidfnkcdp�DddcaVbi-�Aqn‘ckx�rod‘jhmf*�rs‘jdgnkcdqr�vgn�o‘qshbho‘sdc�hm�sgd�ohkns�
r‘v�u‘ktd�hm�sgd�Rtbbdrr�Sd‘l�‘ooqn‘bg�‘mc�vdqd�noshlhrshb�‘ants�hsr�onsdmsh‘k�sn�hloqnud�
rstcdms�ntsbnldr-�?r�nmd�bn‘bg�r‘hc*�z?kk�rbgnnkr�r‘v�sghr�‘r�rnldsghmf�sgdx�b‘ld�sn�qdkx�
nm-•�?s�nmd�rbgnnk*�sgd�sd‘l�entmc�sgd�lncdk�rn�trdetk�sg‘s�sgd�chrsqhbs�v‘msdc�sn�dwo‘mc�hs�
cnvm�sn�dhfgsg�fq‘cd-�Rstcdmsr*�snn*�needqdc�onrhshud�eddca‘bj-�Nmd�bn‘bg�qdk‘xdc�‘�bnlldms�
sgd�oqhmbho‘k�g‘c�rg‘qdc�vhsg�gdq9�zSgd�jhcr�‘qd�bnlhmf�sn�ld*�‘mc�sgdx�qd‘kkx�v‘ms�sghr�enq�
0/sg� fq‘cd-� Sgdx� khjdc� hs-•� Qdekdbshmf� nm� vgx� sgd� rstcdmsr� g‘c� sghr� qdronmrd*� sgd� bn‘bg�
onrhsdc*�zRdd*�sgdx�g‘ud�sgnrd�bnmmdbshnmr�vhsg�rs‘ee�ldladqr sg‘s�vdqd�bgdbjhmf�nm�sgdl-�
Hs�v‘rm&s�‘�otmhshud�Zbgdbj,hm[-�Hs�v‘r�‘*�_Kds�ld�bnld�‘knmfrhcd�xnt�‘mc�rtoonqs�xnt-&•�Rtbg�
bnlldmsr�hmchb‘sdc�sg‘s�rstcdmsr�‘mc�rs‘ee�‘khjd�r‘v�sgd�lncdk�‘r�‘�u‘ktd�‘cc-

BtkstpVk�Vmc�RsptbstpVk�Rfhesr-�Sgd�ohkns�rbgnnkr�‘krn�hmhsh‘sdc�btkstq‘k�‘mc�rsqtbstq‘k�bg‘mfd�
sn�u‘qxhmf�cdfqddr-�Sgdrd�jhmcr�ne�rxrsdlhb�rghesr�‘qd�rknv,fnhmf�‘mc�l‘x�mns�ad�qdekdbsdc�hm�
rgnqs�sdql�pt‘mshs‘shud�hmchb‘snqr*�ats�bn‘bgdr�dwodbsdc�sgd�sd‘lr&�hmudrsldmsr�vntkc�o‘x�
nee�hm�knmfdq,sdql*�rtrs‘hm‘akd�bg‘mfd-�Rxrsdlhb�bg‘mfd�nbbtqqdc�hm�sgqdd�l‘hm�‘qd‘r-�Sgd�
ehqrs�odqs‘hmdc�sn�sgd�v‘x�hm�vghbg�rs‘jdgnkcdqr�odqbdhudc�sgdhq�‘bbntms‘ahkhsx�sn�rstcdmsr-�
Qdekdbshmf�nm�sgd�sd‘l�‘s�nmd�rbgnnk*�‘�bn‘bg�cdrbqhadc�‘�zbtkstqd�rghes•�eqnl�zhmchuhct‘k�
sd‘bgdqr� Zrddhmf[� sgdhq� knbtr� ne� bnmsqnk� ‘mc� qdronmrhahkhsx� ‘r� adhmf� hm� sgdhq� bk‘rrqnnl•� sn�
rddhmf�z‘kk�ne�sgd�jhcr�sg‘s�sgdx�s‘tfgs�‘r�sgdhq�qdronmrhahkhsx�sn�jmnv�vg‘s�v‘r�fnhmf�nm�enq�
sgdhq�”�vgnkd�rbgnnk�dwodqhdmbd-•�Sgd�lncdk�gdkodc�sd‘bgdqr�aqn‘cdm�‘mc�qdhl‘fhmd�sgd�
rbnod�ne�sgdhq�‘bbntms‘ahkhsx�sn�sgdhq�rstcdmsr�adxnmc�sgd�bnmehmdr�ne�sgd�34�sn�5/�lhmtsdr�
rstcdmsr�rodms�hm�sgdhq�bk‘rrqnnl-
Sgd�rdbnmc�rghes�hmunkudc�lnqd�rsq‘sdfhb�sghmjhmf�‘qntmc�gnv�rbgnnkvhcd�rsqtbstqdr�‘mc�

onkhbhdr�dhsgdq�rtoonqsdc�nq�tmcdqlhmdc�rstcdms�oqnfqdrr-�Enq�dw‘lokd*�nmd�rbgnnk&r�sd‘l�
qdbnfmhydc�sg‘s�rbgdctkhmf�‘kk�eqdrgldm�sn�d‘s�ktmbg�snfdsgdq�bntkc�oqnlnsd�sgdhq�rdmrd�ne�
adknmfhmf�‘mc�bnlltmhsx-�Sd‘lr�vdqd�‘krn�‘akd�sn�rsq‘sdfhyd�‘qntmc�rstcdms�oqnfq‘llhmf�
‘mc�dpths‘akd�o‘qdms�ntsqd‘bg-�Cdrbqhahmf�sgd�Rtbbdrr�Sd‘l�‘s�nmd�rbgnnk*�‘�bn‘bg�rg‘qdc*�
zZSgdx�‘qd[�fdsshmf� rsq‘sdfhb�‘ants�gnv� sn�ots� rstcdmsr� hm�vg‘s�bk‘rrdr*�o‘qshbtk‘qkx�dwsq‘�
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rtoonqs�bk‘rrdr*�l‘sg�rtoonqs�bk‘rrdr-�Fdsshmf�hmsn�sgd�ldbg‘mhbr�ne�l‘jhmf�rtqd�Zsgdqd�hr�
k‘mft‘fd[�‘bbdrrhahkhsx�”�Zenq[�‘�ghfg�K‘shmn�onotk‘shnm-•
Sghqc*�sgd�ohkns�rs‘qsdc�sn�sq‘mrenql�btkstq‘k�adkhder�‘qntmc�rstcdms�du‘kt‘shnm-�Sgd�bn‘bgdr�

chrbtrrdc�‘�u‘qhdsx�ne�zsnwhb�fq‘chmf�oq‘bshbdr•�sg‘s�hmbqd‘rdc�rstcdmsr&�khjdkhgnnc�ne�e‘hktqd�
hmrsd‘c�ne�‘rrdrrhmf�kd‘qmhmf*�rtbg�‘r�‘rrhfmhmf�onhmsr�sn�‘�o‘qdms�odqlhrrhnm�rkho�nq�fhuhmf�
nts�ydqnr�enq�lhrrhmf�‘rrhfmldmsr-�Rtbbdrr�sd‘lr�vdqd�‘akd�sn�hcdmshex�sgdrd�oq‘bshbdr�vgdm�
sgdx�‘m‘kxydc�rstcdms�c‘s‘-�?r�nmd�bn‘bg�dwok‘hmdc*�zVgdm�”�xnt�b‘m�”�knnj�‘s�Zsgd�rst,
cdms&r[�rbgdctkd�ne�bk‘rrdr*�‘mc�xnt�rdd�sg‘s�sgdx&qd�e‘hkhmf�‘cuhrnqx*�sg‘s&r�‘m�hrrtd-�Xnt�jmnv*�
gnv�cn�xnt�e‘hk�‘cuhrnqx=�”�Vd�vdqd�‘akd�sn�rdd�Zsgnrd�o‘ssdqmr[-•�?cuhrnqx�gdqd�qdedqr�sn�‘�
bk‘rr�odqhnc� hm�vghbg�rstcdmsr� qdbdhud�‘b‘cdlhb�‘cuhrhmf�‘mc�b‘sbg�to�nm�rbgnnkvnqj…‘�
bntqrd�sg‘s�mn�rstcdms�rgntkc�ad e‘hkhmf-�Sgd�c‘s‘�‘kknvdc�sd‘lr�sn�hcdmshex�sgdrd�g‘qletk�
oq‘bshbdr�hm�‘�zcdodqrnm‘khydc•�v‘x…enq�dw‘lokd*�sn�ohmonhms�vgdsgdq�sgd�l‘inqhsx�ne�e‘hktqdr�
vdqd�nbbtqqhmf�hm�nmd�bntqrd�nq�nmd�cdo‘qsldms�vhsgnts�rhmfkhmf�nts�hmchuhct‘k�sd‘bgdqr-�
Eqnl�sgdqd*�sd‘lr�dmf‘fdc�hm�ch‘knftdr�‘mc�oqnedrrhnm‘k�cdudknoldms�sn�tmcdqrs‘mc�dpths‘akd�
fq‘chmf�oq‘bshbdr�‘mc�du‘kt‘sd�vgdsgdq�sgdhq�oqhnq�oq‘bshbdr�mddcdc�sn�bg‘mfd-

Glopnudc�BVoVbhsv�sn�Pdronmc�sn�BNTGC,.1-�Sgd�BNUHC,08�o‘mcdlhb�oqdrdmsdc�‘�gnrs�ne�
bg‘kkdmfdr� enq� sgdrd� rbgnnkr� adfhmmhmf� hm�L‘qbg� ne� sgd� ohkns� xd‘q-� M‘shnm‘kkx*� dctb‘snqr�
rbq‘lakdc�sn�jddo�sq‘bj�ne�rstcdmsr�‘mc�dmrtqd�sgdx�bntkc�bnmshmtd�sgdhq�bntqrdvnqj-�Nmd�ne�
sgd�l‘hm�nars‘bkdr�enq�ohkns�rbgnnkr�v‘r�sg‘s�rstcdmsr�rhlokx�chr‘ood‘qdc9�zSgdqd�vdqd�jhcr�
hm�sgdrd�bnlltmhshdr�sg‘s�itrs�vdms�lhrrhmf*•�‘mc�l‘mx�dwodqhdmbdc�ldms‘k�gd‘ksg�bg‘kkdmfdr�
rtbg�‘r�‘mwhdsx�‘mc�cdoqdrrhnm-�Sgd�rbgnnkr�fq‘ookdc�vhsg�chrsqhatshmf�cduhbdr�‘mc�fdsshmf�
rstcdmsr�nm�sgd�hmsdqmds-�Nmbd�rstcdmsr�g‘c�‘bbdrr*�sd‘bgdqr�rsqtffkdc�sn�jddo�sgdl�dmf‘fdc�
nmkhmd-�Ld‘mvghkd*�ghfg�rbgnnkr�g‘c�khlhsdc�b‘o‘bhsx�sn�qtm�rbgnnk�nmkhmd*�gxaqhc*�‘mc.nq�hm�
odqrnm*�nq�rnld�bnlahm‘shnm�ne�sgd�sgqdd-
Enqstm‘sdkx*�sgd mhmsg,fq‘cd�sd‘lr�vdqd�‘akd�sn�trd�sgdhq�nm,sq‘bj�hmeq‘rsqtbstqd�sn�ankrsdq�

rstcdms�rtoonqs-�Ah,vddjkx�lddshmfr�sn�qduhdv�rstcdms�c‘s‘*�bntokdc�vhsg�sgd�odqrnm‘khydc�
hmsdqudmshnmr sg‘s�vdqd�‘kqd‘cx�hm�ok‘bd*�‘kknvdc�sd‘lr�sn�adssdq�qd‘bg�sgdhq�rstcdmsr-�?r�
nmd�bn‘bg�dk‘anq‘sdc*�zsgd�sd‘lr�Zbntkc[�qd‘kkx�s‘kj�‘ants�hmchuhct‘k�jhcr�‘mc�Z”[�ehftqd�
nts�vgdqd�sgdrd�jhcr�vdqd�‘mc�vg‘s�vdqd�sgd�a‘qqhdqr�”�‘mc�fds�sgdl�sgd�qdrntqbdr�sgdx�
mddcdc-•�?s�nmd�rbgnnk*�rstcdmsr&�nmd,sn,nmd�ldmsnqr�bnmctbsdc�gnld�uhrhsr�‘mc�zkd‘qmdc�
‘ants�sgd�cheehbtks�rhst‘shnmr�rstcdmsr�vdqd�e‘bhmf�sg‘s�sgd�rbgnnk�lhfgs�mns�nsgdqvhrd�g‘ud�
addm�oqhux�sn-•�Sgd�bn‘bgdr�rtrodbsdc�sg‘s�l‘mx�lnqd�rstcdmsr�vntkc�g‘ud�adbnld�chr,
bnmmdbsdc�eqnl�rbgnnkr�‘mc�mns�qdbdhudc�sgd�‘rrhrs‘mbd�sgdx�mddcdc�g‘c�sghr�ohkns�oqnfq‘l�
mns�addm�hm�ok‘bd-
Rs‘ee�‘krn�qd‘odc�rnld�admdehsr�eqnl�Eqdrgl‘m�Rtbbdrr�ctqhmf�sgd�o‘mcdlhb-�Enq�dw‘lokd*�

lddshmf�nmkhmd�hmrsd‘c�ne�e‘bd,sn,e‘bd�ld‘ms�sg‘s�sd‘lr�bntkc�bnmmdbs�lnqd�d‘rhkx�‘mc�eqd,
ptdmskx�vhsg�sgdhq�bn‘bgdr-�Sgd�bn‘bgdr�qdonqsdc�adhmf�‘akd�sn�‘ssdmc�lnqd�lddshmfr�‘mc�
rtoonqs�lnqd�sd‘lr�hm�‘�fhudm�c‘x�nq�vddj�sg‘m�sgdx�g‘c�oqhnq�sn�BNUHC-�Uhqst‘k�lddshmfr�
‘krn�hmbqd‘rdc�sgd�sd‘lr&�‘ahkhsx�sn�‘bbdrr�sgd�jmnvkdcfd�‘mc�qdrntqbdr�ne�nsgdq�rbgnnkr�hm�sgd�
Bdmsdq�enq�Ghfg�Rbgnnk�Rtbbdrr�mdsvnqj9�zVd&qd�‘akd�sn�oqnuhcd�oqnedrrhnm‘k�cdudknoldms*�
oqdssx�oqnehbhdmskx�hm�sgd�o‘mcdlhb-�H�sghmj�vd�vdqd�fnnc�‘s�bqd‘shmf�sgd�bnkk‘anq‘shudr�oqd,o‘m,
cdlhb*�ats�hs�qdpthqdc�‘�kns�ne�sq‘udk�‘mc�‘�kns�ne�dwsq‘�knfhrshb‘k�rstee-�Mnv�vd�b‘m�itrs�rhfm�hm-•�
Hm�sgdrd�v‘xr*�vghkd�BNUHC�cdq‘hkdc�sgd�nqhfhm‘k�ok‘mr�enq�Mhmsg�Fq‘cd�Rtbbdrr�hlokdldm,
s‘shnm*�sd‘lr�‘mc�bn‘bgdr�‘citrsdc�‘mc�l‘cd�sgd�adrs�ne�sgd�bhqbtlrs‘mbdr�ne�sgd�o‘mcdlhb-



283 C-�R-�JMHFGS�DS–;K-

Chratrrhnl

Sgd�Mhmsg�Fq‘cd�Rtbbdrr�Hmhsh‘shud�v‘r�hlokdldmsdc�hm�ehud�ghfg�rbgnnkr�adfhmmhmf�hm�sgd
1/08,1/�rbgnnk�xd‘q-�Vghkd�sgd�BNUHC,08�o‘mcdlhb�bg‘mfdc�l‘mx�ne�sgd�hmhsh‘k�ok‘mr*�sgd�
ohkns�rdqudc�sgdrd�rbgnnkr�vdkk*�oqnuhchmf�noonqstmhshdr�sn�‘bbdrr�‘mc�‘m‘kxyd�c‘s‘�sg‘s*�hm�
rnld�b‘rdr*�adssdq�oqdo‘qdc�dctb‘snqr�enq�sgd�o‘mcdlhb&r�hlo‘bs�nm�rbgnnkr�‘mc�rstcdmsr-�Ntq�
‘m‘kxrhr�cdlnmrsq‘sdr�sg‘s�bn‘bgdr�odqbdhud�sgd�oqnfq‘l�onrhshudkx*�‘mc�hlokdldms‘shnm�kdc�
sn�rnld�rl‘kk*�ats�onrhshud�rgnqs,sdql�deedbsr*�o‘qshbtk‘qkx�‘qntmc�sgd�rdudqhsx�ne�otmhrgldmsr�
qdk‘sdc� sn�chrbhokhm‘qx� hmeq‘bshnmr� ‘mc� bntqrd�o‘rr� q‘sdr-� Hlo‘bsr�vdqd� k‘qfdq� enq� rstcdmsr�
bk‘rrhehdc�‘r�knv,hmbnld�‘mc�‘r�Dmfkhrg�kd‘qmdqr-�Vd�entmc�mn�hlo‘bsr�nm�mhmsg�fq‘cd�rstcdms�
‘ssdmc‘mbd-�Ats�sgdrd�ehmchmfr�mddc�sn�ad�ok‘bdc�hm�bnmsdws*�o‘qshbtk‘qkx�sgd�dwodbs‘shnmr�nmd
lhfgs�gnkc�enq�hlo‘bsr�eqnl�‘m�hmsdqudmshnm�hlokdldmsdc�nudq�itrs�ehud�lnmsgr*�eqnl�sgd�
adfhmmhmf�ne�sgd�rbgnnk�xd‘q�hm�k‘sd�Rdosdladq�nq�d‘qkx�Nbsnadq�1/08�sn�sgd�dmc�ne�Edaqt‘qx�
1/1/-�Fhudm�sgd�sxohb‘k�deedbs�rhyd�ne�dctb‘shnm‘k�hmsdqudmshnmr�’d-f-*�Jq‘es*�1/1/(*�sgd�deedbsr�
nm�adg‘uhnq‘k�‘mc�bntqrd�o‘rrhmf�ntsbnldr�sg‘s�vd�hcdmshehdc�‘ood‘q�oqnlhrhmf-�Mns‘akx*�svn�
‘qd‘r�vgdqd�vd� entmc� sgd�lnrs�bg‘mfd�‘qd� sgnrd�lnrs�tmcdq�bnmsqnk�ne�dctb‘snqr-�Vghkd�
sd‘bgdqr�‘mc�rbgnnk�rs‘ee�vdqd�mns�‘akd�sn�enqbd�rstcdmsr�sn�‘ssdmc�rbgnnk*�dctb‘snqr�chc�g‘ud
‘tsgnqhsx�nudq�gnv�sgdx�bnmctbsdc�adg‘uhnq‘k�hmsdqudmshnmr�‘mc�cdsdqlhmdc�otmhrgldmsr�
‘mc�gnv�sgdx�fq‘cdc�‘rrhfmldmsr�‘mc�cdsdqlhmdc�bntqrd�fq‘cdr-
Sgdrd�ehmchmfr�bnmsqhatsd�sn�sgd�khsdq‘stqd�hm�ltkshokd�v‘xr-�Ehqrs*�ntq�rstcx�ghfgkhfgsr�‘m�

hlonqs‘ms�qnkd�enq�bn‘bgdr�vhsghm�d‘qkx�v‘qmhmf�hmchb‘snq�hmsdqudmshnmr-�?kkdmrvnqsg�’1/02(*
enq�dw‘lokd*�‘qftdc�sg‘s� sgd� eqdrgl‘m�nm,sq‘bj� hmchb‘snq� hm�Bghb‘fn�Otakhb�Rbgnnkr“vghbg�
rdqudc�‘r�sgd�a‘rhr�enq�sgd�Mhmsg�Fq‘cd�Rtbbdrr�Hmhsh‘shud“gdkodc�dctb‘snqr�enbtr�bnmudqr‘shnmr�
nm� ‘bshnm‘akd� oqnakdlr*� hcdmshex� rstcdmsr� enq� hmsdqudmshnm*� ‘mc�cdrhfm� rsq‘sdfhb� rbgnnkvhcd�
qdenqlr-�?kk�sgqdd�ne�sgdrd�onrhshud�ntsbnldr�‘qd�‘krn�ntsbnldr�‘rrnbh‘sdc�vhsg�hmrsqtbshnm‘k�
bn‘bghmf�oqnfq‘lr�’Cdrhlnmd�%�O‘j*�1/06:�Jmhfgs*�1/01:�Jq‘es�ds ‘k-*�1/07:�Vntkehm*�1/07(*�ats�
sn�ntq�jmnvkdcfd�khlhsdc�qdrd‘qbg�dw‘lhmdr�sgd�qnkd�ne�bn‘bgdr�vhsghm�d‘qkx�v‘qmhmf�rxrsdlr-
Rdbnmc*�vghkd�lnrs�du‘kt‘shnmr�ne�d‘qkx�v‘qmhmf�hmchb‘snqr�‘qd�pt‘mshs‘shud-�’d-f-*�Aqtbd�

ds ‘k-*�1/00:�B‘qk�ds ‘k-*�1/02:�Bgtmf�%�Kdd*�1/08:�C‘uhr�ds ‘k-*�1/08:�Cxm‘qrjh�ds ‘k-*�1//7:�L‘b�
Hudq�ds ‘k-*�1/08(*�ntq�trd�ne�ltkshokd�ldsgncr�oqnuhcdc�hlonqs‘ms�hmrhfgsr-�Bn‘bgdr�hcdmshehdc�
‘�mtladq�ne�rsqdmfsgr�vhsg�sgd�oqnfq‘l�sg‘s�‘qd�khjdkx�sn�rtrs‘hm�‘r�sgd�oqnfq‘l�l‘stqdr-�Hm�
o‘qshbtk‘q*�bn‘bgdr�qdonqsdc�onrhshud�eddca‘bj eqnl�rbgnnk�kd‘cdqr�‘mc�‘�btkstq‘k�rghes�hm�gnv�
sd‘bgdqr�‘mc�nsgdq�rbgnnk�rs‘ee�‘ooqn‘bgdc�sgdhq�vnqj-�Jdx�sn�sgd�rtbbdrr�ne�sgd�hmhsh‘shud�hr�
bnlltmhsx�atx�hm*�sd‘bgdq�kd‘cdqrgho*�‘clhmhrsq‘shud�rtoonqs*�‘mc�knb‘k�b‘o‘bhsx-
Ehm‘kkx*� khsskd� oqhnq�vnqj� dw‘lhmdr� sgd� dwsdms� sn�vghbg� d‘qkx�v‘qmhmf�nq�c‘s‘,hmsdmrhud�

hmsdqudmshnmr�vdqd�trdetk�ctqhmf�sgd�BNUHC,08�o‘mcdlhb�’CdL‘ssgdvr�ds ‘k-*�1/1/:�Jdkkdq�
ds ‘k-*�1/1/:�Jv‘jxd�%�Jhanqs,Bqnbjdq*�1/10(-�Nm�sgd�nmd�g‘mc*�rtbg�hmhsh‘shud�l‘x�e‘kk�‘o‘qs�
hm�sgd�e‘bd�ne�‘�l‘inq�bqhrhr-�Nm�sgd�nsgdq�g‘mc*�‘r�ltbg�ne�ntq�c‘s‘�rgnvdc*�‘bbdrr�sn�hmch,
uhct‘k�rstcdms�c‘s‘�hm�‘m�d‘rx,sn,trd�enql‘s�b‘m�rdqud�‘r�‘m�hlonqs‘ms�qdrntqbd�ctqhmf�odqhncr�
ne�bqhrhr*�‘kknvhmf�dctb‘snqr�sn�pthbjkx�s‘qfds�sgdhq�deenqsr�sn�rstcdmsr�nq�bk‘rrqnnlr�hm�mddc�
ne�s‘hknqdc�rtoonqsr-�Hm�l‘mx�v‘xr*�sgd�o‘mcdlhb�bqd‘sdc�‘�rsqdrr�sdrs�enq�sgd�hmhsh‘shud*�‘mc�
dctb‘snqr�cdlnmrsq‘sdc�sg‘s�sgd�l‘inq�bnlonmdmsr�ne�sgd�hmhsh‘shud�bntkc�ad�rtrs‘hmdc�sgqntfg�
‘�l‘inq�bqhrhr�‘mc�sq‘mrhshnm�sn�uhqst‘k�kd‘qmhmf-
Ehmchmfr�enq�hmchuhct‘k�rbgnnkr�oqnuhcd�‘cchshnm‘k�hmrhfgsr-�?r�rgnvm�hm�?oodmchw�Ehftqd�

?0*�Snoodmhrg�v‘r� sgd�nmkx�ghfg�rbgnnk� sn�rdd�nudq‘kk� hmbqd‘rdr� hm�‘ssdmc‘mbd�ctqhmf� sgd�
hmsdqudmshnm�xd‘q*�‘mc�sg‘s�rbgnnk�oqnctbdc�hmbqd‘rdr�ansg�nudq‘kk�‘mc�enq�rstcdmsr�bk‘rrhehdc�
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‘r�Dmfkhrg�kd‘qmdqr�‘mc�‘r�knv�hmbnld-�Entq�ne�sgd�ehud�rbgnnkr�qdctbdc�sgd�rdudqhsx�ne�chrbh,
okhm‘qx�hmbhcdmsr*�ansg�nudq‘kk�‘mc�enq�rstcdms�fqntor*�vghkd�V‘gktjd�dwodqhdmbdc�hmbqd‘rdr�
hm�sgd�rdudqhsx�ne�chrbhokhm‘qx�hmeq‘bshnmr-�Xds�V‘gktjd�Ghfg�Rbgnnk�g‘c�rkhfgs�hmbqd‘rdr�hm�
bntqrd�o‘rr�q‘sdr�ctqhmf�sgd�hmsdqudmshnm�xd‘q*�‘knmf�vhsg�Snoodmhrg�‘mc�Fq‘mcuhdv-�Snoodmhrg
Ghfg�Rbgnnk�v‘r�sgd�nmkx�ohkns�ghfg�rbgnnk�sn�dwodqhdmbd�hmbqd‘rdr�‘bqnrr�‘kk�sgqdd�ntsbnldr�
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Vd�mnsd�sg‘s deenqsr�sn�rb‘kd�sgd�oqnfq‘l�rgntkc�dmrtqd�sg‘s�sgd�jdx�dkdldmsr�ne�rtbbdrr�‘qd�
l‘hms‘hmdc-�Lnqdnudq*�vd�qdbnlldmc�sg‘s�etqsgdq�hmpthqx�hmsn�sgd�rtbbdrr�‘mc�bg‘kkdmfdr�ne�
sgd�Ohkns�rbgnnkr�ad�bnmctbsdc�sn�gdko�fthcd�hloqnudldms�‘mc�deenqsr�sn�rb‘kd-�Fhudm�sghr�
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ohkns�oqnfq‘l�‘r�‘�oqnlhrhmf�hmhsh‘shud-

Anlaitrhnl

?khfmhmf�vhsg� sgd� qdrtksr� ne� sghr� du‘kt‘shnm*� rs‘sd� dctb‘shnm� kd‘cdqr� ‘mc� knb‘k� chrsqhbsr� hm�
V‘rghmfsnm�uhdv� sghr� hmsdqudmshnm�onrhshudkx� ‘mc�g‘ud�ok‘mr� sn�l‘hms‘hm�‘mc�dwo‘mc� sgd�
hmsdqudmshnm�lnuhmf�enqv‘qc-�Sgd�chrsqhbsr�hmunkudc�hm�sghr�rstcx�g‘ud�‘kk�bnmshmtdc�sn�hlokd,
ldms�Mhmsg�Fq‘cd�Rtbbdrr�Hmhsh‘shud-�Sgqntfg�hmenql‘k�bnmudqr‘shnmr*�l‘mx�g‘ud�dwoqdrrdc�
bnmshmtdc�rtbbdrr�vhsg�sgd�oqnfq‘l-�Lnqdnudq*�sgd�rs‘sd�dctb‘shnm�‘fdmbx�g‘r�adftm�e‘bhkh,
s‘shmf�dwo‘mrhnm�ne�sgd�oqnfq‘l�adxnmc�sgd�hmhsh‘k�rds�ne�ehud�chrsqhbsr-�Nmfnhmf�du‘kt‘shnm�
vhkk�bnmshmtd�sn�dwoknqd�dwodqhdmbdr�ne�sd‘bgdqr�‘mc�nsgdq�Rtbbdrr�Sd‘l�ldladqr�‘r�vdkk�‘r�
sgd�hlo‘bsr�nm�rstcdmsr-
Sgd�Mhmsg�Fq‘cd�Rtbbdrr�Ohkns�v‘r� hlokdldmsdc� hm� ehud�ghfg�rbgnnkr�adfhmmhmf� hm� sgd�

1/08“1/1/�rbgnnk�xd‘q-�Vghkd�sgd�oqnidbs�v‘r�k‘tmbgdc�oqhnq�sn�sgd�BNUHC,08�o‘mcdlhb*�
ntq�pt‘khs‘shud�c‘s‘�b‘ostqd�dctb‘snq�dwodqhdmbdr�sgqntfg�sghr�odqhnc*�‘mc�rtffdrs�sg‘s�sghr�
ohkns�oqnfq‘l�adssdq�oqdo‘qdc�rbgnnk�kd‘cdqr�enq�sgd�hmbnlhmf�bqhrdr�‘mc�sq‘mrhshnm�sn�qdlnsd�
kd‘qmhmf-�Ax�cdrbqhahmf�sgd�hlokdldms‘shnm�‘mc�ntsbnldr�ne�sghr�bnkkdfd�qd‘chmdrr�qdenql*�
sgd�rstcx�hmenqlr�aqn‘cdq�deenqsr�sn�hloqnud�dctb‘shnm‘k�rxrsdlr�‘mc�l‘jd�sgdl�lnqd�qdronm,
rhud�sn�rstcdms�mddcr-

IOAFC

C‘uhc�R-�Jmhfgs� �gsso9..nqbhc-nqf.////,///1,3/56,044W

Odedpdladr
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?mfqhrs*�I-�C-*�%�Ohrbgjd*�I-�R-�’1//8(-�Lnrskx�gYqlkdrr�dbnmnldsqhbr9�:m�dlohqhbhrs%r�bnloYmhnm-�Oqhmbdsnm
Tmhudqrhsx�Oqdrr-
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B‘kk‘v‘x*�A-*�%�R‘ms&?mm‘*�O-�G-�’1/10(-�Chffdqdmbd,hm,chffdqdmbdr�vhsg�ltkshokd�shld�odqhncr-�IntqmYk
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Bnmkdx*�C-�S-� ’1//7(-�Qdcdfimhmf�bnkkdfd�qd‘chmdrr-�Mdv�Chqdbshnmr� enq�Fhfgdq�DctbYshnm*�033*�2“02-�
gssor9..cnh-nqf.0/-0//1.gd-210

C‘uhr*�L-*�Gdqynf*�K-*�%�Kdfsdqr*�M-�’1/02(-�Nqf‘mhyhmf�rbgnnkr�sn�‘ccqdrr�d‘qkx�v‘qmhmf�hmchb‘snqr
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’IDRO:P(*�06’0(*�73“0//-

C‘uhr*�L-*�L‘b�Hudq*�L-�?-*�A‘ke‘my*�Q-�V-*�Rsdhm*�L-�K-*�%�Enw*�I-�G-�’1/08(-�Hlokdldms‘shnm�ne�‘m�d‘qkx�
v‘qmhmf� hmchb‘snq� ‘mc� hmsdqudmshnm� rxrsdl-� Oqdudmshmf� Rbgnnk� EYhktqd9� :ksdqmYshud� DctbYshnm� enq�
Bghkcqdm�Ymc�Xntsg*�52’0(*�66“77-

CdL‘ssgdvr*� C-� D-*� Jmhfgs*� C-� R-*� Qdxdr*� O-*� Admdchbs*� ?-*� %� B‘kk‘g‘m*� Q-� ’1/1/(-� Eqnl� sgd� fidkc9
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Cdrhlnmd*�K-�L-*�%�O‘j*�J-�’1/06(-�Hmrsqtbshnm‘k�bn‘bghmf�‘r�ghfg,pt‘khsx�oqnedrrhnm‘k�cdudknoldms-�
dnqx�hmsn�OqYbshbd*�45’0(*�2“01-

Cxm‘qrjh*�L-*�Bk‘qjd*�K-*�Bnaa*�A-*�Ehmm*�I-*�Qtladqfdq*�Q-*�%�Rlhmj*�I-�’1//7(-�Cqnonts�oqdudmshnm9�:�
oqYbshbd�fthcd�’MBDD�1..6,3.14(-�T-R-�Cdo‘qsldms�ne�Dctb‘shnm*�Hmrshstsd�ne�Dctb‘shnm�Rbhdmbdr*�
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Hmrshstsd�‘s�Aqnvm�Tmhudqrhsx9�gssor9..cnh-nqf.0/-152//.f2rx,l322

Jmhfgs,L‘mtdk*�L-�F-*�L‘qbh‘mn*� I-�D-*�Vhkrnm*�L-*� I‘bjrnm*� H-*�Udqmhjnff*�K-*�Ytbjdql‘m*�J-�F-*�%�
V‘srnm*�U-�V-�’1/08(-�zHs&r�‘kk�onrrhakd•9�Tqa‘m�dctb‘snqr&�odqrodbshudr�nm�bqd‘shmf�‘�btkstq‘kkx�qdkd,
u‘ms*�rbgnnkvhcd*�bnkkdfd,fnhmf�btkstqd�enq�Ak‘bj�‘mc�K‘shmn�l‘kd�rstcdmsr-�TqaYm�DctbYshnm*�43’0(*
24“53-
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rg‘ohmf�tqa‘m�rstcdmsr&�o‘qshbho‘shnm�hm�bnkkdfd�‘ookhb‘shnm*�entq,xd‘q�bnkkdfd�dmqnkkldms*�‘mc�bnk,
kdfd�l‘sbg-�Rnbhnknfx�ne�DctbYshnm*�63’2(*�067“100-

Qncdqhbj*�L-*�M‘f‘nj‘*�I-*�Bnb‘*�U-*�%�Lndkkdq*�D-�’1//7(-�Eqnl�ghfg�rbgnnk�sn�sgd�etstqd9�Onsgnkdr�nm�sgd�
qnYc�sn�bnkkdfd-�Bnmrnqshtl�nm�Bghb‘fn�Rbgnnk�Qdrd‘qbg�‘s�d�Tmhudqrhsx�ne�Bghb‘fn-

Qnxa‘k*�U-*�nqmsnm*�A-*�%�Trhmfdq*�I-�’1/03(-�Dffdbshud�mhmsg,fq‘cd�sq‘mrhshnm�oqnfq‘lr�b‘m�oqnlnsd
rtbbdrr-�DctbYshnm*�023’3(* 364“376-

Qnxrsdq*�O-*�Fqnrr*�I-*�%�Gnbgadhm*�B-�’1/04(-�Shlhmf�hr�dudqxsghmf9�Fdsshmf�rstcdmsr�a‘bj�nm�sq‘bj�sn�
bnkkdfd�qd‘chmdrr�hm�ghfg�rbgnnk-�d�Fhfg�Rbgnnk�IntqmYk*�86’2(*�1/7“114-

Qtladqfdq*�Q-�V-�’1/00(-�Cqnoohmf�nts9�Vgx�rstcdmsr�cqno�nts�ne�ghfg�rbgnnk�Ymc�vgYs�bYm�ad�cnmd�
Yants�hs-�G‘qu‘qc�Tmhudqrhsx�Oqdrr-

Rtm*�L-*�B‘mcdk‘qh‘*�B-�?-*�Jmhfgs*�C-�R-*�KdBk‘hq*�Y-*�J‘antqdj*�R-�D-*�%�Bg‘mf*�J-�’1/11(-�d�dffdbsr�
‘mc� knb‘k� hlokdldms‘shnm� ne� rbgnnk� fim‘mbd� qdenqlr� nm� sd‘bgdq� r‘k‘qx*� ghqhmf� ‘mc� stqmnudq-�
’DcVnqjhmfO‘odq9�11,474(-�Qdsqhdudc�eqnl�?mmdmadqf�Hmrshstsd�‘s�Aqnvm�Tmhudqrhsx-�gssor9..cnh-
nqf.0/-152//.4ifr,fw28

Udmdyh‘*�?-*�%�I‘dfdq*�K-�’1/02(-�Sq‘mrhshnmr�eqnl�ghfg�rbgnnk�sn�bnkkdfd-�d�Etstqd�ne�Bghkcqdm*�12’0(*
006“025-

V‘qqdm*�I-�Q-*�Gnffl‘m*�D-*�%�?mcqdv*�L-�’1/03(-�O‘ssdqmr�‘mc�sqdmcr�hm�fq‘cd�qdsdmshnm�q‘sdr�hm�sgd�
Tmhsdc�Rs‘sdr*�0884,1/0/-�DctbYshnmYk�PdrdYqbgdq*�32’8(*�322“332-

Vdksnm*�?-*�%�Vhkkh‘lr*�L-�’1/04(-�?bbntms‘ahkhsx�rsq‘hm*�bnkkdfd�qd‘chmdrr�cq‘hm9�Rnbhnonkhshb‘k�sdm,
rhnmr�hmunkudc�hm�l‘hms‘hmhmf�‘�bnkkdfd,fnhmf�btkstqd�hm�‘�ghfg�zlhmnqhsx•*�ghfg�onudqsx*�Sdw‘r�ghfg�
rbgnnk-�d�Fhfg�Rbgnnk�IntqmYk*�86’1(*�070“1/3-

Vdmsvnqsg*�K-*�%�M‘f‘nj‘*�I-�’1/1/(-�Bg‘osdq�09�D‘qkx�v‘qmhmf�hmchb‘snqr�hm�dctb‘shnm9�hmmnu‘shnmr*�
trdr*�‘mc�noshl‘k�bnmchshnmr�enq�dffdbshudmdrr-�SdYbgdqr�Bnkkdfd�Pdbnqc*�011’03(*�0“11-

Vntkfim*�R-�K-� ’1/07(-�Ldch‘shmf� hmrsqtbshnm‘k� qdenql9�?m�dw‘lhm‘shnm�ne� sgd� qdk‘shnmrgho�adsvddm�
chrsqhbs�onkhbx�‘mc�hmrsqtbshnm‘k�bn‘bghmf-�:DP:�Nodm*�3’2(*�0“05-�1221747307681167-
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 oodlchvy

FTaid�6. � EqdrglYm�rtbbdrr�hmudmsnqx�rtqudx�hsdlr-
0(-�RDSSHMF�BNMCHSHNMR�’02�hsdlr(

OqhmbhoYk

0 Rdkdbsr+�oqnfqYlr+�Ymc�rdsr�otqonrd�Yqntmc�rstcdms�rtbbdrr�vnqj�enq�bnqd�rds�ne�fqYcd,kdudk�sdYbgdqr

1 Hcdmshfidr�sdYl�kdYcdqrgho�Ymc�bnlltmhbYsdr�dwodbsYshnmr�enq�dmfYfhmf�sgd�Rtbbdrr�SdYl�Ymc�bnlltmhbYshmf�oqnfqdrr

2 Rdsr�fnYkr�enq�Nm,SqYbj�Ymc�rstcdms�bnmmdbshnm�vhsg�sgd�Rtbbdrr�SdYl�Ymc�sdYl�kdYcdqrgho

3 Oqnuhcdr�Ymc�oqnsdbsr�Rtbbdrr�SdYl�lddshmf�bYkdmcYq�sgYs�hmbktcdr�qdftkYq�Ymc�rtffibhdms�shld�enq�cYsY�YmYkxrhr�Ymc�
hmsdqudmshnm�cdudknoldms+�lnmhsnqhmf�Ymc�Ycitrsldms

4 Oqnuhcdr�shld�enq�FdmdqYk�DctbYshnm�Ymc�RodbhYk�DctbYshnm�sdYbgdq’r(+�bntmrdknq’r(+�rstcdms�YcunbYsd�nq�cdYm+�Ymc.nq�
YclhmhrsqYshnm�sn�Yssdmc�qdftkYqkx�rbgdctkdc�lddshmfr

SdYl KdYc

5 @bpthqdr�snnkr�Ymc�rsqYsdfhdr�sn�kdYc�sgd�Rtbbdrr

6 Vhsg�oqhmbhoYk+�drsYakhrgdr�Rtbbdrr�SdYl�lddshmf�bYkdmcYq�sgYs�hmbktcdr�qdftkYq�Ymc�rtffibhdms�shld�enq�cYsY�YmYkxrhr�Ymc�
hmsdqudmshnm�cdudknoldms+�lnmhsnqhmf+�Ymc�Ycitrsldms

7 Vhsg�oqhmbhoYk�Ymc�Rtbbdrr�SdYl+�rdsr�rtbbdrr�fnYkr�enq�Nm,�SqYbj�Ymc�rstcdms�bnmmdbshnm+�Ymc�cdudknor�admbglYqjr�sn�
lnmhsnq�oqnfqdrr

Rtbbdrr�SdYl

8 Cdudknor�d©dbshud�lddshmf�rsqYsdfhdr+�rtbg�Yr�athkchmf�mnqlr�Ymc�Ybshnm,�nqhdmsdc�YfdmcYr

0/ RgYqdr�Rtbbdrr�SdYl�qnkdr�Ymc�qdronmrhahkhshdr�bnmctbhud�sn�rtbbdrr�vnqj

00 Vhsg�oqhmbhoYk�Ymc�sdYl�kdYcdqrgho+�rdsr�otqonrd�Ymc�rstcdms�rtbbdrr�fnYkr�enq�Nm,�SqYbj�Ymc�rstcdms�bnmmdbshnm

01 DmfYfdr�hm�qdftkYq�bYkdmcYqdc�Rtbbdrr�SdYl�lddshmfr�sn�YmYkxyd�cYsY�Ymc�cdudkno+�lnmhsnq+�Ymc�Ycitrs�hmsdqudmshnmr

02 Hmbktcdr�FdmdqYk�DctbYshnm�Ymc�RodbhYk�DctbYshnm�sdYbgdq’r(+�bntmrdknq’r(+�rstcdms�YcunbYsd�nq�cdYm+�Ymc.�nq�
YclhmhrsqYshnm

1(-�HLOKDLDMS@SHNM�’00�hsdlr(

OqhmbhoYk

0 Oqnuhcdr�shldkx�Ybbdrr�sn�rtbbdrr,�qdkYsdc�cYsY�rtbg�Yr�onhms,hm,shld�Nm,SqYbj�cYsY

1 Oqnuhcdr�oqnedrrhnmYk�cdudknoldms�Ymc�sqYhmhmf�noonqstmhshdr�nm�ghfg�rbgnnk�sqYmrhshnm

2 Pduhdvr�Ymc�hmsdqqnfYsdr�hmsdqhl�rtbbdrr,qdkYsdc�cYsY�hm�khfgs�ne�Rtbbdrr�SdYl�fnYkr�Ymc�rsqYsdfhydr�vhsg�sdYl�kdYcdqrgho�
Yqntmc�mdws�rsdor

3 Gnkcr�sdYbgdqr�YbbntmsYakd�enq�hlokdldmshmf�dpthsYakd�fqYchmf�oqYbshbdr

SdYl KdYc

4 Cdudknor�Ybshnm,nqhdmsdc�lddshmf�YfdmcYr�vghbg�bnmrhrsdmskx�Yccqdrr�rtbbdrr�fnYkr�fdmdqYkkx�Ymc�hmsdqudmshnm�
cdudknoldms+�sqYbjhmf+�Ymc�duYktYshnm�rodbhfibYkkx

5 DrsYakhrgdr�Rtbbdrr�SdYl�lddshmf�bnmchshnmr�bnmctbhud�sn�sgd�rtbbdrretk�dwdbtshnm�ne�Rtbbdrr�SdYl�ctshdr

6 Vnqjr�sn�aqhmf�YbshnmYakd�rstcdms,�kdudk�cYsY�Ys�qdftkYq�hmsdquYkr

Rtbbdrr�SdYl

7 Pduhdvr�hmbnlhmf�bkYrr�odqenqlYmbd�cYsY�sn�cdudkno�dYqkx�Ymc�sYqfdsdc�rtoonqsr�enq�rstcdmsr

8 Cdudknor+�hlokdldmsr+�sqYbjr+�Ymc�duYktYsdr�Kdudk�1�hmsdqudmshnmr+�lYjhmf�Ycitrsldmsr�vgdm�YooqnoqhYsd

0/ Pdedqr�rstcdmsr�sn�YooqnoqhYsd�kdudk�ne�HlokdldmsYshnm

00 Pduhdvr�YbshnmYakd�rstcdms,�kdudk�cYsY�hm�nqcdq�sn�oqnuhcd�YooqnoqhYsd�rtoonqs



SGD DCTA;SHNM;K�ENPTL 288

2(-�BNLLTMHB@SHNM�’8�hsdlr(

OqhmbhoYk

0 Oqnuhcdr�roYbd�enq�rstcdms�rtbbdrr,qdkYsdc�bnlltmhbYshnm�nm�Y�qdftkYq�aYrhr

1 Dwokhbhskx�rtoonqsr�Rtbbdrr�SdYl�d©nqsr�sn�bnlltmhbYsd�Y�btkstqd�ne�rtbbdrr�enq�Ykk

SdYl�KdYc

2 PdftkYqkx�bnlltmhbYsdr�rsqYsdfhdr�Ymc�oqnfqdrr�snvYqc�rtbbdrr�fnYkr�sn�Rtbbdrr�SdYl+�YclhmhrsqYshnm+�oYqdmsr+�Ymc�
rstcdmsr

3 BnnqchmYsdr�rtbbdrr�Yrrdlakhdr+�oYqdms�mhfgsr+�Ymc�bdkdaqYshnmr�snvYqc�Nm,SqYbj�Ymc�rstcdms�bnmmdbshnm�fnYkr

4 @cunbYsdr�enq�qdrntqbdr�sn�rtoonqs�rtbbdrr�d©nqsr

Rtbbdrr�SdYl

5 LYhmsYhmr�rsqdmfsgr,aYrdc�Ymc�Ybshnm,�nqhdmsdc�bnlltmhbYshnm�sn�rtoonqs�rstcdmsr

6 Bnmctbsr�inhms�oYqdms.rstcdms�bnmedqdmbdr

7 BdkdaqYsdr�rstcdms�Ymc�Yctks�rtbbdrrdr�Yqntmc�Nm,SqYbj�Ymc�rstcdms�bnmmdbshnm�fnYkr

8 DmfYfdr�eYbtksx�hm�eqdptdms�bnlltmhbYshnm�nm�rstcdms�oqnfqdrr�Ymc�rtbbdrretk�rsqYsdfhdr

3(-�HMRSPTBSHNM�’7�hsdlr(

OqhmbhoYk

0 BnlltmhbYsdr�Y�bkdYq�uhrhnm�enq�hmrsqtbshnm

1 Rtoonqsr�sdYbgdq�cdudknoldms�sgqntfg�oqnYbshud�nardquYshnm�Ymc�bnmrsqtbshud�eddcaYbj�Yqntmc�hmrsqtbshnmYk�oqYbshbd

2 Oqnuhcdr�kdYqmhmf�noonqstmhshdr�nm�bkYrrqnnl�oqYbshbdr�sgYs�rtoonqs�rstcdmsr%�rtbbdrretk�sqYmrhshnm�sn�ghfg�rbgnnk

SdYl�KdYc

3 Rddjr�nts�hmrsqtbshnmYk�Ymc�hmsdqudmshnm�qdrntqbdr+�qdYchmfr+�Ymc�snnkr�sn�hloqnud�sdYbgdq�Ymc�Rtbbdrr�SdYl�oqYbshbd

4 Cdrhfmr�Ymc�eYbhkhsYsdr�Rtbbdrr�SdYl�chrbtrrhnm+�oqnakdl�rnkuhmf+�Ymc�rgYqhmf�Yqntmc�fqYchmf�Ymc�hmrsqtbshnmYk�
rsqYsdfhdr

Rtbbdrr�SdYl

5 BqdYsdr+�hlokdldmsr+�Ymc�duYktYsdr�hmrsqtbshnmYk�rsqYsdfhdr�Yqntmc�rstcdms�dmfYfdldms

6 Oqnuhcdr�ltkshokd�Ymc�uYqhdc�noonqstmhshdr�enq�rstcdmsr�sn�dwghahs�lYrsdqx�nq�ad�Yrrdrrdc

7 Tshkhydr�sqYmroYqdms�Ymc�dpthsYakd�fqYchmf�oqYbshbdr�sgYs�bnlltmhbYsd�fqYcd,kdudk�dwodbsYshnmr�Ymc�rstcdms�
Ybghdudldms
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6nndlbgu�FTaid�61 � EqdrglYm�rtbbdrr�hmudmsnqx�rtqudx�qdrtksr-
  DGR FGR LKGR SGR VGR

    E R E R E R E R E R

0(-�RDSSHMF�BNMCHSHNMR�’02�hsdlr(

OqhmbhoYk

0 Rdkdbsr+�oqnfqYlr+�Ymc�rdsr�otqonrd�Yqntmc�rstcdms�rtbbdrr�vnqj�enq�
bnqd�rds�ne�fqYcd,kdudk�sdYbgdqr

2 2 2 3 0 1 1 2 0 1

1 Hcdmshfidr�sdYl�kdYcdqrgho�Ymc�bnlltmhbYsdr�dwodbsYshnmr�enq�
dmfYfhmf�sgd�Rtbbdrr�SdYl�Ymc�bnlltmhbYshmf�oqnfqdrr

1 1 2 3 0 2 1 2 0 0

2 Rdsr�fnYkr�enq�Nm,SqYbj�Ymc�rstcdms�bnmmdbshnm�vhsg�sgd�Rtbbdrr�SdYl�
Ymc�sdYl�kdYcdqrgho

1 2 2 2 0 1 1 2 0 2

3 Oqnuhcdr�Ymc�oqnsdbsr�Rtbbdrr�SdYl�lddshmf�bYkdmcYq�sgYs�hmbktcdr�
qdftkYq�Ymc�rtffibhdms�shld�enq�cYsY�YmYkxrhr�Ymc�hmsdqudmshnm�
cdudknoldms+�lnmhsnqhmf�Ymc�Ycitrsldms

1 2 2 2 0 2 0 2 0 1

4 Oqnuhcdr�shld�enq�FdmdqYk�DctbYshnm�Ymc�RodbhYk�DctbYshnm�sdYbgdq’r(+�
bntmrdknq’r(+�rstcdms�YcunbYsd�nq�cdYm+�Ymc.nq�YclhmhrsqYshnm�sn�
Yssdmc�qdftkYqkx�rbgdctkdc�lddshmfr

1 2 2 2 0 0 0 2 0 1

SdYl�KdYc

5 @bpthqdr�snnkr�Ymc�rsqYsdfhdr�sn�kdYc�sgd�Rtbbdrr 1 2 1 2 0 2 1 2 0 1

6 Vhsg�oqhmbhoYk+�drsYakhrgdr�Rtbbdrr�SdYl�lddshmf�bYkdmcYq�sgYs�
hmbktcdr�qdftkYq�Ymc�rtffibhdms�shld�enq�cYsY�YmYkxrhr�Ymc�hmsdqudmshnm�
cdudknoldms+�lnmhsnqhmf+�Ymc�Ycitrsldms

1 2 1 2 0 2 1 2 0 1

7 Vhsg�oqhmbhoYk�Ymc�Rtbbdrr�SdYl+�rdsr�rtbbdrr�fnYkr�enq�Nm,�SqYbj�Ymc�
rstcdms�bnmmdbshnm+�Ymc�cdudknor�admbglYqjr�sn�lnmhsnq�oqnfqdrr

1 2 2 2 0 2 1 2 0 1

Rtbbdrr�SdYl

8 Cdudknor�d©dbshud�lddshmf�rsqYsdfhdr+�rtbg�Yr�athkchmf�mnqlr�Ymc�
Ybshnm,�nqhdmsdc�YfdmcYr

1 2 1 2 0 2 0 2 0 1

0/ RgYqdr�Rtbbdrr�SdYl�qnkdr�Ymc�qdronmrhahkhshdr�bnmctbhud�sn�rtbbdrr�
vnqj

1 2 1 2 0 1 0 2 0 1

00 Vhsg�oqhmbhoYk�Ymc�sdYl�kdYcdqrgho+�rdsr�otqonrd�Ymc�rstcdms�rtbbdrr�
fnYkr�enq�Nm,�SqYbj�Ymc�rstcdms�bnmmdbshnm

1 2 1 2 0 1 0 2 0 1

01 DmfYfdr�hm�qdftkYq�bYkdmcYqdc�Rtbbdrr�SdYl�lddshmfr�sn�YmYkxyd�cYsY�
Ymc�cdudkno+�lnmhsnq+�Ymc�Ycitrs�hmsdqudmshnmr

1 2 1 2 0 2 0 2 0 1

02 Hmbktcdr�FdmdqYk�DctbYshnm�Ymc�RodbhYk�DctbYshnm�sdYbgdq’r(+�
bntmrdknq’r(+�rstcdms�YcunbYsd�nq�cdYm+�Ymc.�nq�YclhmhrsqYshnm

1 2 1 2 0 1 0 2 0 0

1(-�HLOKDLDMS@SHNM�’00�hsdlr(

OqhmbhoYk

0 Oqnuhcdr�shldkx�Ybbdrr�sn�rtbbdrr,�qdkYsdc�cYsY�rtbg�Yr�onhms,hm,shld�
Nm,SqYbj�cYsY

1 2 z z 0 2 1 2 0 1

1 Oqnuhcdr�oqnedrrhnmYk�cdudknoldms�Ymc�sqYhmhmf�noonqstmhshdr�nm�ghfg�
rbgnnk�sqYmrhshnm

1 2 z z 0 1 0 1 0 1

2 Pduhdvr�Ymc�hmsdqqnfYsdr�hmsdqhl�rtbbdrr,qdkYsdc�cYsY�hm�khfgs�ne�
Rtbbdrr�SdYl�fnYkr�Ymc�rsqYsdfhydr�vhsg�sdYl�kdYcdqrgho�Yqntmc�mdws�
rsdor

1 2 z z 0 2 1 2 0 2

3 Gnkcr�sdYbgdqr�YbbntmsYakd�enq�hlokdldmshmf�dpthsYakd�fqYchmf
oqYbshbdr

1 2 z z 0 0 0 1 0 1

SdYl�KdYc

4 Cdudknor�Ybshnm,nqhdmsdc�lddshmf�YfdmcYr�vghbg�bnmrhrsdmskx�Yccqdrr�
rtbbdrr�fnYkr�fdmdqYkkx�Ymc�hmsdqudmshnm�cdudknoldms+�sqYbjhmf+�Ymc�
duYktYshnm�rodbhfibYkkx

1 2 z z 0 2 1 2 0 2

5 DrsYakhrgdr�Rtbbdrr�SdYl�lddshmf�bnmchshnmr�bnmctbhud�sn�sgd�
rtbbdrretk�dwdbtshnm�ne�Rtbbdrr�SdYl�ctshdr

1 2 z z 0 1 1 2 0 1

6 Vnqjr�sn�aqhmf�YbshnmYakd�rstcdms,�kdudk�cYsY�Ys�qdftkYq�hmsdquYkr 1 2 z z 0 1 1 2 0 2
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Rtbbdrr�SdYl

7 Pduhdvr�hmbnlhmf�bkYrr�odqenqlYmbd�cYsY�sn�cdudkno�dYqkx�Ymc�
sYqfdsdc�rtoonqsr�enq�rstcdmsr

1 1 z z 0 1 1 1 0 1

8 Cdudknor+�hlokdldmsr+�sqYbjr+�Ymc�duYktYsdr�Kdudk�1�hmsdqudmshnmr+�
lYjhmf�Ycitrsldmsr�vgdm�YooqnoqhYsd

1 1 z z 0 1 0 1 0 1

0/ Pdedqr�rstcdmsr�sn�YooqnoqhYsd�kdudk�ne�HlokdldmsYshnm 1 1 z z 0 1 1 1 0 1

00 Pduhdvr�YbshnmYakd�rstcdms,�kdudk�cYsY�hm�nqcdq�sn�oqnuhcd�YooqnoqhYsd�
rtoonqs

1 2 1 2 0 1 0 1 0 1

2(-�BNLLTMHB@SHNM�’8�hsdlr(

OqhmbhoYk

0 Oqnuhcdr�roYbd�enq�rstcdms�rtbbdrr,qdkYsdc�bnlltmhbYshnm�nm�Y�qdftkYq�
aYrhr

1 2 2 3 0 1 0 1 0 1

1 Dwokhbhskx�rtoonqsr�Rtbbdrr�SdYl�d©nqsr�sn�bnlltmhbYsd�Y�btkstqd�ne�
rtbbdrr�enq�Ykk

1 2 2 2 0 1 1 2 0 2

SdYl�KdYc

2 PdftkYqkx�bnlltmhbYsdr�rsqYsdfhdr�Ymc�oqnfqdrr�snvYqc�rtbbdrr�fnYkr�
sn�Rtbbdrr�SdYl+�YclhmhrsqYshnm+�oYqdmsr+�Ymc�rstcdmsr

1 1 1 2 0 1 1 2 0 1

3 BnnqchmYsdr�rtbbdrr�Yrrdlakhdr+�oYqdms�mhfgsr+�Ymc�bdkdaqYshnmr�snvYqc�
Nm,SqYbj�Ymc�rstcdms�bnmmdbshnm�fnYkr

1 2 0 2 0 2 2 2 0 2

4 @cunbYsdr�enq�qdrntqbdr�sn�rtoonqs�rtbbdrr�d©nqsr 0 0 0 1 0 1 0 2 0 2

Rtbbdrr�SdYl

5 LYhmsYhmr�rsqdmfsgr,aYrdc�Ymc�Ybshnm,�nqhdmsdc�bnlltmhbYshnm�sn�
rtoonqs�rstcdmsr

1 2 1 2 0 1 1 2 0 1

6 Bnmctbsr�inhms�oYqdms.rstcdms�bnmedqdmbdr 1 1 2 2 z z 1 1 0 1

7 BdkdaqYsdr�rstcdms�Ymc�Yctks�rtbbdrrdr�Yqntmc�Nm,SqYbj�Ymc�rstcdms�
bnmmdbshnm�fnYkr

0 1 0 1 0 1 0 2 0 2

8 DmfYfdr�eYbtksx�hm�eqdptdms�bnlltmhbYshnm�nm�rstcdms�oqnfqdrr�Ymc�
rtbbdrretk�rsqYsdfhdr

0 1 0 2 0 2 0 1 0 1

3(-�HMRSPTBSHNM�’7�hsdlr(

OqhmbhoYk

0 BnlltmhbYsdr�Y�bkdYq�uhrhnm�enq�hmrsqtbshnm 2 2 2 2 0 1 1 2 0 1

1 Rtoonqsr�sdYbgdq�cdudknoldms�sgqntfg�oqnYbshud�nardquYshnm�Ymc�
bnmrsqtbshud�eddcaYbj�Yqntmc�hmrsqtbshnmYk�oqYbshbd

2 2 2 2 0 1 z z 2 2

2 Oqnuhcdr�kdYqmhmf�noonqstmhshdr�nm�bkYrrqnnl�oqYbshbdr�sgYs�rtoonqs�
rstcdmsr%�rtbbdrretk�sqYmrhshnm�sn�ghfg�rbgnnk

1 1 2 2 0 1 2 2 0 1

SdYl�KdYc

3 Rddjr�nts�hmrsqtbshnmYk�Ymc�hmsdqudmshnm�qdrntqbdr+�qdYchmfr+�Ymc�snnkr�
sn�hloqnud�sdYbgdq�Ymc�Rtbbdrr�SdYl�oqYbshbd

1 2 1 2 0 1 2 2 0 1

4 Cdrhfmr�Ymc�eYbhkhsYsdr�Rtbbdrr�SdYl�chrbtrrhnm+�oqnakdl�rnkuhmf+�Ymc�
rgYqhmf�Yqntmc�fqYchmf�Ymc�hmrsqtbshnmYk�rsqYsdfhdr

1 2 0 2 0 1 1 2 0 1

Rtbbdrr�SdYl

5 BqdYsdr+�hlokdldmsr+�Ymc�duYktYsdr�hmrsqtbshnmYk�rsqYsdfhdr�Yqntmc�
rstcdms�dmfYfdldms

0 1 0 2 0 1 0 1 0 1

6 Oqnuhcdr�ltkshokd�Ymc�uYqhdc�noonqstmhshdr�enq�rstcdmsr�sn�dwghahs�
lYrsdqx�nq�ad�Yrrdrrdc

1 1 0 2 0 0 0 1 0 1

7 Tshkhydr�sqYmroYqdms�Ymc�dpthsYakd�fqYchmf�oqYbshbdr�sgYs�bnlltmhbYsd�
fqYcd,kdudk�dwodbsYshnmr�Ymc�rstcdms�Ybghdudldms

0 1 1 1 0 0 0 1 0 1



3.1 C-�R-�JMHFGS�DS–;K-

6nndlbgu� FTaid� 62 � Ch©dqdmbd,hm,Ch©dqdmbd� qdfqdrrhnm� bndffibhdmsr�
@rrdrrhmf�sgd�HloYbs�ne�Mhmsg�FqYcd�Rtbbdrr�Ohkns�nm�Rstcdms�@ssdmcYmbd+�
AdgYuhnqYk�Ntsbnldr+�Ymc�Bntqrd�OYrr�PYsdr�to�sn�LYqbg�0�ne�DYbg�Rbgnnk�
WdYq+�1/03,04�sn�1/08,1/-
  @ssdmcYmbd AdgYuhnq Bntqrd�oYrr�qYsdr

SqdYsldms�rbgnnkr�w�sqdYsldms�xdYq /-/02 /-/65 /-/15
’/-/27( ’/-/85( ’/-/35(

SqdYsldms�rbgnnkr /-/03 /-/32 –/-/01
’/-/07( ’/-/36( ’/-/11(

SqdYsldms�xdYq�’1/08,1/( –/-//6 /-/68* –/-//0
’/-/1/( ’/-/42( ’/-/14(

�iuSpeSscr
Knf�dmqnkkldms –/-/20))) –/-/46)) –/-/26)))

’/-//8( ’/-/14( ’/-/00(
 �eqdd.qdctbdc�oqhbd�ktmbg –/-071))) /-/23 –/-286)))

’/-/53( ’/-07/( ’/-/67(
 �rstcdmsr�qdb-�RODC�rdquhbdr –/-0/3 –/-170 /-108

’/-084( ’/-433( ’/-128(
 �rstcdms�bkYrrhfidc�Yr�DKK /-/56 /-024 –/-/78

’/-/73( ’/-114( ’/-0/3(
BnmrsYms 0-/7/))) /-635))) 0-105)))

’/-/57( ’/-1/5( ’/-/72(
Mtl-�ne�ghfg�rbgnnk,xdYq�nar- 058 032 058
P,rpt- /-057 /-0/1 /-257

Mnsd-�Pnv�0�qdonqsr�bndffibhdmsr�enq�sgd�hmsdqYbshnm�sdql�enq�sgd�sqdYsldms�rbgnnk�hmchbY,
snq� Ymc� sgd� sqdYsldms� xdYq+� vghbg� oqnuhcdr� sgd� bYtrYk� hloYbs� ne� sgd� Mhmsg� FqYcd�
Rtbbdrr�HmhshYshud�nm�sgd�sgqdd�ntsbnldr�ne�hmsdqdrs+�YssdmcYmbd+�adgYuhnq+�Ymc�bntqrd�
oYrr�qYsdr+�cdfimdc�hm�sgd�sdws-�Vd�enbtr�nm�ntsbnldr�to�sn�LYqbg�0�ne�dYbg�rbgnnk�xdYq�
rn� sgYs� ntsbnldr� enq� sgd� sqdYsldms� xdYq+� 1/08,1/� Yqd� Yrrdrrdc� oqhnq� sn� BNUHC,08�
rbgnnk�bknrtqdr-�@kk�lncdkr�hmbktcd�bntmsx�fiwdc�d©dbsr�Ymc�sgd�rYlokd�hr� khlhsdc�sn�
sqdYsldms�ghfg�rbgnnkr�Ymc�Ykk�nsgdq�ghfg�rbgnnkr�knbYsdc�hm�nmd�ne�sgd�sgqdd�bntmshdr�
sgYs� bnmsYhm� Ys� kdYrs� nmd� sqdYsldms�ghfg� rbgnnk� ’m�<�058�ghfg� rbgnnk,xdYq� nardquY,
shnmr(-�@�snsYk�ne�16�ghfg�rbgnnk,xdYq�nardquYshnmr�Yqd�lhrrhmf�adgYuhnq�cYsY�ctd�sn�
rlYkk�bdkk�rhyd-

*�o�;�/-1/+�)�o�;�/-0/+�))�o;-/4+�)))�o�;�/-/0-
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6nndlbgu�FTaid�63 � Ch©dqdmbd,Hm,Ch©dqdmbd�Pdfqdrrhnm�Bndffibhdmsr�@rrdrrhmf�sgd�HloYbs�ne�Sgd�Mhmsg�
FqYcd�Rtbbdrr�Ohkns�nm�Rstcdms�@ssdmcYmbd+�AdgYuhnqYk�Ntsbnldr+�Ymc�Bntqrd�OYrr�PYsdr�to�sn�LYqbg�0�ne�
DYbg�Rbgnnk�WdYq+�1/03z1/04�sn�1/08z1/1/-
  @ssdmcYmbd AdgYuhnq Bntqrd�oYrr�qYsdr

  EPK DKK EPK DKK EPK DKK

SqdYsldms�rbgnnkr�w�sqdYsldms�xdYq /-/13 –/-/02 /-044* /-280))) /-/5/ /-/18
’/-/33( ’/-/47( ’/-/87( ’/-026( ’/-/44( ’/-/72(

SqdYsldms�rbgnnkr /-//5 /-/1 /-/26 /-/08 –/-/15 –/-/25
’/-/10( ’/-/17( ’/-/4/( ’/-/64( ’/-/16( ’/-/3/(

SqdYsldms�xdYq�’1/08,1/( –/-//8 –/-//2 /-/31 –/-/06 –/-/18 –/-/00
’/-/13( ’/-/21( ’/-/44( ’/-/68( ’/-/2/( ’/-/34(

�iuSpeSscr
Knf�dmqnkkldms –/-/3/))) –/-/12) –/-/51)) –/-0/3)) –/-/43))) –/-/6/)))

’/-/00( ’/-/03( ’/-/15( ’/-/31( ’/-/02( ’/-/1/(
 �eqdd.qdctbdc�oqhbd�ktmbg –/-/80 –/-08/) /-031 –/-/28 –/-204))) –/-4/5)))

’/-/63( ’/-/87( ’/-077( ’/-2/3( ’/-/82( ’/-030(
 �rstcdmsr�qdb-�RODC�rdquhbdr –/-15 /-047 –/-274 –/-671 /-028 /-651)

’/-117( ’/-2/0( ’/-466( ’/-782( ’/-175( ’/-325(
 �rstcdms�bkYrrhfidc�Yr�DKK /-045* /-036 /-/71 –/-275 –/-/13 /-/82

’/-/88( ’/-02/( ’/-121( ’/-260( ’/-012( ’/-076(
BnmrsYms 0-/27))) /-83/))) /-602))) 0-164))) 0-101))) 0-110)))

’/-/7/( ’/-0/4( ’/-106( ’/-238( ’/-0//( ’/-040(
M 058 057 023 85 057 054
P,rpt- /-061 /-000 /-006 /-102 /-122 /-106

Cisc-�Pnv�0�qdonqsr�bndffibhdmsr�enq�sgd�hmsdqYbshnm�sdql�enq�sgd�sqdYsldms�rbgnnk� hmchbYsnq�Ymc�sgd�sqdYsldms�xdYq+�vghbg�
oqnuhcdr�sgd�bYtrYk�hloYbs�ne�sgd�Mhmsg�FqYcd�Rtbbdrr�HmhshYshud�nm�sgd�sgqdd�ntsbnldr�ne�hmsdqdrs+�YssdmcYmbd+�adgYuhnq+�
Ymc�bntqrd�oYrr�qYsdr+�cdfimdc�hm�sgd�sdws-�Vd�enbtr�nm�ntsbnldr�to�sn�LYqbg�0�ne�dYbg�rbgnnk�xdYq�rn�sgYs�ntsbnldr�enq�sgd�
sqdYsldms�xdYq+�1/08,1/�Yqd�Yrrdrrdc�oqhnq�sn�BNUHC,08�rbgnnk�bknrtqdr-�@kk�lncdkr� hmbktcd�bntmsx�fiwdc�d©dbsr�Ymc�sgd�
rYlokd� hr� khlhsdc� sn�ghfg� rbgnnkr� knbYsdc� hm�nmd�ne� sgd� sgqdd� bntmshdr� sgYs� bnmsYhm�Ys� kdYrs�nmd� sqdYsldms�ghfg� rbgnnk-�
BgYmfdr sn�sgd�rYlokd�Yqd�ctd�sn�lhrrhmf�uYktdr�enq�rnld�bnloYqhrnm�fqnto�ghfg�rbgnnkr-

*�o;�/-1/+�)�o�;�/-0/+�))�o;-/4+�)))�o�;�/-/0--


